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L QKDOWVYHUJHLFKQLV

(LQOHLWXQJ
%LEOLRWKHN
BFKZHUSXQNWH GHU %LEOLRWKHN GHV OHGLHQJHQWUXPV
GHU 'HXWVFKVSUDFKLIHQ *HPHLQVFKDIW
'LH /HVHUVWUXNWXU
'HU %HVWDQG LP %HUHLFK GHU %LEOLRWKHN
'LH $XVOHLKHQ
OHGLDWKHNHQ (XSHQ %°+OOLQJHQ .HOPLV 6W 9LWK
'LH %HVXFKHU GHU OHGLDWKHN
'LH $XVOHLKH LQ GHQ OHGLDWKHNHQ
1HXH OHGLHQ LQ GHU $XVOHLKH
6SLHOYHUOHLK LQ GHU OHGLDWKHN %+OO0OLQJHQ /XGRWKHN
'LH %HWUHXXQJ GHU $X%HQVWHOOHQ
OHGLHQHUIDVVXQJ SHU (‘9
OHGLHQSIGDJRJILN
$NWLRQHQ DXIJUXQG GHV JXWHQ =XVSUXFKV DXFK
GDXHUKDIW RGHU UHJHOPI%.LJ LP $QJHERW
6FKZHUSXQNWH
=XVDPPHQDUEHLW %LEOLRWKHNHQ
‘HLWHUELOGXQJ
glIHQWOLFKNHLWVDUEHLW XQG 3UHVVH
$XVEOLFN
OXOWLPHGLDZHUNVWDWW
ODWHULDODXVOHLKH
3URGXFWLRQV /RFDWLRQV
3URGXNWLRQ
79 IRFDWLRQV
OHGLHQDJHQWXU
$XVEOLFN
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(LQOHLWXQJ
'DV  -DKU VWDQG IsU GDV OHGLHQJHQWUXP LP =HLFKHQVWUXNWXUHOOHU
9HUIQGHUXQJIHQ

'XUFK GLH 8PZDQGOXQJ GHU *HVFKIWVIRUP GHV OHGLHQWMUXPV LQ HLQHQ 'LHQVW

PLW JHWUHQQWHU *HVFKIIWVI.KUXQJ LP -DQXDU  ZXUBHQH JU|%HUH )OH[LELOLWIW

LQ 6DFKHQ +DXVKDOWVI-KUXQJ JHVFKDIIHQ

9LHOH .RVWHQ ZHUGHQ QXQ GLUHNW *EHU HLQH SDRWERBRQ EHVWULWWHQ XQG QLFKW
PHKU YRP OLQLVWHULXP JHWUDJHQ

=HLWJOHLFK XU bQGHUXQJ GHU *HVFKIIWVIRUP ZXUGBHGRMQIHQWUXP VWUXNWXUHOO
GHU $EWHLOXQJ .XOWXUHOOH $QJHOHJHQKHLWHQ IBUMXPOLCHMMXQJ /HR
1H\FNHQ DQJHJOLHGHUW ZIKUHQG HV YRUKHU GHQ 'LHQWWHGQEUDOVHNUHWIUV
XQWHUVWDQG

(EHQIDOOV ZXUGH GLH ODWHULDODXVOHLKH LQ GDY@WHERW/FEHYV OHGLHQJHQWUXPV
LQWHJULHUW

$P -XOL IDQG HLQ :HFKVHO GHU *HVFKIWVOHLWXQVWDWW +HUU $QGUp
6RPPHUODWWH GHU ELVKHULIJH /HLWHU ZXUGH EHDXN\QBEQW ZHLWHUHQ
'LHQVWOHLVWXQJV]ZHL) GHV OHGLHQJHQWUXPV A3URGHDIVIERIV? DXI]XEDXHQ
)UDX 5LWD %HUWHPHYV ZXUGH PLW GHU /HLWXQJ GHVHR®LEPYV EHDXIWUDJW

OLW GHU ,QWHJUDWLRQ GHU OHGLHQDJHQWXU GLHDAVIASHHXH OHGLHQ® DOV 7HLO
GHU %5) OHGLD $* LKUHQ $QIDQJ QDKP ZXUGH GLH =LH®DNXQJ GDV
OHGLHQJHQWUXP ~ NRQWLQXLHUOLFK ]X HLQHP  AOHGLHCHRPSHRWUXP3
DXVIXEDXHQ NRQVHTXHQW ZHLWHUHQWZLFNHOW
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IKUHQG GLH HUVWH -DKUHVKIOIWH YRQ GHU 2UJDQLSDMYHR®D UHFKW XPIDVVHQGHQ
9HUIQGHUXQJHQ JHSUWW ZDU VWDQG GLH JZHLWH -DKMWWKILP =HLFKHQ GHU
BWUXNWXULHUXQJ XQG 'HILQLWLRQ GHU EHVWHKH@BHQ $UEHRWVEHUHLFKH

'DV EHJRQQHQH  9HUQHW]XQIVSURMHNW  GHU  %LEOURWKHXQG
6FKXOPHGLRWKHNHQ GHU * HUUHLFKWH  HLQH HQWSHAKIGH 3KDVH
'LH JHLWLQWHQVLYHQ (LQIDEHDUEHLWHQ ZXUGHQ JLO%eBHQPGHW XQG HV JDOW QXQ
GLH LQKDOWOLFKH ORJLVWLVFKH XQG WHFKQLMVRKH PHURQESHQGHQ

%LV JXP -DKUHVHQGH NRQQWH GDV VWDUN HUZHLWEBHUKLFH XQG
OHGLHQNRPSHWHQIDQJHERW QHX GHILQLHUW XQG EH$@MVWWIHGD XPIHVHWIW
ZHUGHQ +LHU]X ZDUHQ DXFK SHUVRQHOOH 8PVWUXNWAQLHQ®REUKDOE GHU
HLQJHOQHQ 7HDPV HUIRUGHUOLFK

+HUYRUJXKHEHQ LVW DQ GLHVHU 6WHOOH GDVV GRUFKIEDWLRQ YRQ GUHL NRPSOHWW
QHXHQ  $XIJDEHQEHUHLFKHQ  ODWHULDODXVOHLKH FSDREADMILRQV  XQG
OHGLHQDJHQWXU GLH 1HXGHILQLWLRQ GHU $XIJDERQ@WHORMWLPHGLDZHUNVWDWW
GHU 9ROOIXJ HLQHU ELEOLRWKHNVsEHUJUHLIHQGHQLVAKHOWSR/OHLKH GLH
8PZDQGOXQJ GHU *HVFKIWVIRUP XQG GHU :HFKVHO GHUWMQJ JXU -DKUHVKIOIWH
HLQHQ ODQJIULVWLIHQ 8PVWUXNWXULHUXQJVSURBNAHLBICFBGIQ LQ *DQJ JHVHWIW
KDW

'LH 1HXJOLHGHUXQJ YRQ $OOWDJVDEOIXIHQ GLH SHUYRRQHIEMU S8PEHVHW]XQJ

XQG GHU GDUDXV UHVXOWLHUHQGH 6FKXOXQJVEHGDUIGLMRZYHUVWIUNWH
$XVHLQDQGHUVHW]XQJ PLW GHQ +HUDXVIRUGHUXQJHQ GEUOHEXHQ DQ HLQ
OHGLHQJHQWUXP ZHUGHQ XQV DXFK LQ GHQ QIFKVWHQ -CRMIGBILWHQ 'DV
OHGLHQJHQWUXP ZLUG NRQVHTXHQW GDUDQ DUEHLWHD 3@BMJH LQ GHU
'LVVHQVJIHVHOOVFKDIW HLQIXQHKPHQ XQG PLW ,QKDOWHHAVIGPI%HQ $QIHERWHQ

]X 1|00HQ

$XFK JLOW HV GLH 5ROOH GHV OHGLHQJHQWUXPV BIDH]HDYWILWXWLRQ IsU DQGHUH
%LEOLRWKHNHQ XQG OHGLHQVFKDIIHQGH YRUDQIXWUHLEHQ

%HL DOO GLHVHQ hEHUOHJIXQJHQ VWHKW GHU .XQGHDHRLW-QXHKHQ XQG
%HGUIQLVVHQ LP OLWWHOSXQNW

' (6,(%(1",(167/(,6781*6$1*(%27('(6 O(',(1=(175806

0(,(1.203(7(1= 817(5 (,1(0 '$&+

'DV OHGLHQJHQWUXP GHU 'HXWVFKVSUDFKLIHQ *HPHLQWKBLHWHW ]JDKOUHLFKH
'LHQVWOHLVWXQJHQ UXQG XP GDV 7KHPD OHGLHQ 'HU ¥MDMEWQ (XSHQ LVW HQJ PLW
GHQ YHUVFKZLVWHUWHQ %LEOLRWKHNHQ LQ .HOPLY Y@®GUDILWK YHUEXQGHQ
$XFK GLH ODWHULDODXVOHLKVWHOOHQ GHU * LQ (XSWOXDG VLQG ZLFKWLJIHU
%HVWDQGWHLO GHV 'LHQVWOHLVWXQJVDQJHERWHV
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%LEOLRWKHN

hEHU 3ULQWPHGLHQ VWHKHQ XU $XVOHLKH EHUHR®WDQH 6DFKE<FKHU
BHNXQGIUOLWHUDWXU  .LQGHUEsFKHU  1DFKVFKODJHZHBINEHD/FKULIWHQ LQ
GHXWVFKHU 6SUDFKH ZHUGHQ UHJHOPI%.LJ DNWXDOWAHWGHP $EHKHLPDWHW GDV
OHGLHQJHQWUXP GLH %LEOLRWKGTXH -HDQ 1\WVHQ PLW :HQNHIDQ]VLVFKHU
6SUDFKH GLH'U $ +H\PDQQ %LEOLRWKHHN PLW :HUNBIQUHGHUOIQGLVFKHU 6SUDFKH
VRZLH NOHLQHUH %HVWIQGH LQ HQJOLVFKHU XQG VSISQIDAKEH $XFK ELHWHW GDV
OHGLHQJHQWUXP /LWHUDWXU LQ *UR%GUXFNIRUPDW DQ

9LHU ,QWHUQHWSOIW]H UXQGHQ GLH 5HFKHUFKHP|BQLBENHLW

OHGLDWKHN

OHKU DOV DXGLR YLVXHOOH OHGLHQ VWHKHQ GHGHXQIXU 9HUI*JXQJ 9LGHRV

9V &'V & 5RPV .DVVHWWHQ XQG HLQ VSHILDOLVLHUW $QJHERW IsU 6FKXOHQ
JIKOHQ ]XP SHUPDQHQWHQ $QJHERW GHU OHGLDWKHN BBSHRQVYHUWUIIJH PLW GHP
OHGLHQJHQWUXP $DFKHQ VRZLH PLW GHU OHGLDWKHNDGHVNFKHQ *HPHLQVFKDIW
PDFKHQ HLQH XPIDQJUHLFKH )HUQOHLKH P|JOLFK

OHGLHQSIGDJRJLN

'DV 7HDP OHGLHQSIGDJRILN LVW I[sU GLH 30DQXQJ XQG RWGLQDWLRQ GHU
OHGLHQDQLPDWLRQ LP OHGLHQJHQWUXP XQG LQ GHQKHNEM RAMU *HPHLQVFKDIW
IXVWIQGL) 1HEHQ HLQHU %HUDWXQJ XQG +LOIHVWHOGXqU EHGLHQDXVZDKO
ZHUGHQ UHJHOPI%.LJ 9HUDQVWDOWXQJIHQ U GLH YHQVRKLBIG
,QWHUHVVHQWHQJUXSSHQ DQJHERWHQ

AOIXVH XQG %eFKHUEDQGHQ® WUHIIHQ VLFK ]XP NUHDWIBAHRQJ PLW GHQ
YHUVFKLHGHQHQ OHGLHQ 'DV 3URMHNW APLW %eFKHU@HLERQ® XQWHUVWsWIW
)DPLOLHQ LKUHQ .LQGHUQ GLH )UHXGH DP /HVHQ QIKHEULQJHQ /HVHQIFKWH
ULPLZRFKHQ 6FKUHLEZHWWEHZHUEH XQG YLHOHV PHBIQUX&H /LVWH GHU
$NWLYLWIWHQ DE

OXOWLPHGLDZHUNVWDWW

1HEHQ GHQ NODVVLVFKHQ $XIJDEHQ ZLH GDV .RSLHUHQ %RQWUIJHQ LQ
XPIDQJUHLFKHQ 6WeFNJDKOHQ RGHU GDV $QJHERW GHUWWH@IXQJ [XP
VHOEVWIQGLIJHQ 6FKQHLGHQ YRQ OLGHRILOPHQ IU BWMKQNOLQGHQ LQ
=XVDPPHQDUEHLW PLW 3URMHNWHQ GHU OHGLHQSIGDSSHNIQMPDWLRQHQ XQG
BFKXOXQJHQ LP 8PJDQJ PLW QHXHQ OHGLHQ VWDWW 2E HDBDUEHLWHQ
,QWHUQHWNXUVH RGHU GLH +LOIH EHL GHU (UVWHQQWOIUQHR@VHLWHQ GLH
OXOWLPHGLDZHUNVWDWW LVW JHQWUDOH $QODXIDMGIOMFKKU SNWLYLWIWHQ LP
OXOWLPHGLDEHUHLFK
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ODWHULDODXVOHLKH

9HUHLQH  -XJHQGJUXSSHQ RGHU 3ULYDWSHUVRQHQ QXWHQ-DKWHQ GDV
XPIDQJUHLFKH ODWHULDO XQG GLH IDFKNXQGLJIH %HXPWREILQHUH XQG JU|%HUHU
9HUDQVWDOWXQJIHQ SURIHVVLRQHOO ]X RUIDQLVLHGHQ UHEHIPI%LIHQ :DUWXQJ
XQG (UQHXHUXQJ GHV 0ODWHULDOEHVWDQGHV ILQGHWHRREHNRLFKH $QSDVVXQJ DQ
GLH .XQGHQEHG-UIQLVVH VWDWW

3URGXFWLRQV /RFDWLRQV

'LH .RQJHSWHUDUEHLWXQJ XQG S5HDOLVDWLRQ YRQREWHRIW. 79 JRUPDWHQ [+U GHQ
ORNDOHQ 79 6HQGHU .$ JHK|UHQ HEHQIDOOV ]XP /HLUWISHNWUXP GHV

OHGLHQJHQWUXPV =XGHP I[UGHUW GDV OHGLHQJHQWUXBHBQQWPDFKXQJ GHU
* DOV LQWHUHVVDQWHQ 'UHKRUW I-U LQ XQG DXWKMQEDAVFKDIIHQGH XQG LVW
JOHLFKJHLWLJI NRPSHWHQWHU $QVSUHFKSDUWQHU

OHGLHQDJHQWXU

'LH OHGLHQDJHQWXU LVW %LQGHJOLHG XQG 9HUPLWOMGHHQWEKDIIHQGH XQG
OHGLHQLQWHUHVVLHUWH 'LH $JHQWXU VDPPHOW ,QRQPZRKIRIW 1HW]ZHUNH XQG
ELHWHW +LOIHVWHOOXQJ 6LH LVW $QODXIVWHBQHQI-WPLBHWBQIUDIHQ RGHU
RQJHSWHQ LP NUHDWLYHQ RGHU ZLUWVFKDIWOLFKHQXQEUNEF GDV 7KHPD
OHGLHQ

$NWXHOOH ,QIRUPDWLRQHQ ]X XQVHUHQ $NWLYLWIWISCH ILGGHQWHUQHW XQWHU
777 PHGLHQJHQWUXP EH
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%LEOLRWKHN

A:LH PDQ HLQH [IIHQWOLFKH %LEOLRWKHN RUJDQLVLHUW
'LH .DWDORJH P+VVHQ VR ZHLW ZLH P|JOLFK DXIJHWML. ZHUGHQ HV PXVV VHKU
YLHO 6RUJIDOW GDUDXI YHUZDQGW ZHUGHQ GHQ .BWB@RIHE YRQ GHP GHU
=HLWVFKULIWHQ ]X WUHQQHQ
'LH 6FKODJZ|UWHU PsVVHQ YRP %LEOLRWKHNDU EHMWIRRUGHQ 'LH %sFKHU
GeUIHQ NHLQHQ +LQZHLV DXl GLH 6FKODJZRUWH WUIIMBU XGHQHQ VLH
DXIJHIsKUW ZHUGHQ

'LH 6LJQDWXUHQ PsVWHQ VR EHVFKDIIHQ VHLQ GDVW@® VLH QLFKW NRUUHNW
DEVFKUHLEHQ NDQQ

'LH =HLW JZLVFKHQ %HVWHOOXQJ XQG $XVKIQGLIXQIGKFKHV PXVV VHKU ODQJ
VHLQ

(V GDUI LPPHU QXU HLQ %XFK DXl HLQPDO DXVJIHKIQBZHUGHQ

'LH DXVJIHKIQGLIWHQ %¢FKHU GsUIHQ GD PLW /HLKWEQ EHVWHOOW QLFKW LQ GHQ
/HVHVDDO PLWJHQRPPHQ ZHUGHQ VR GDVV GHU %HQXUBIUHEHQ LQ JZHL
7HLOH DXIVSDOWHQ PXVV HLQHQ IsU GLH /HNWsUH ]¥ ¥DG/HLQHQ IsU GLH
.RQVXOWDWLRQ LP /HVHVDDO

(V VROOWH P]JOLFKVW sEHUKDXSW NHLQH )RWRNREEHYHU

'HU %LEOLRWKHNDU PXVV GHQ /HVHU DOV HLQHQEHWQBFKWHQ DOV 1LFKWVWXHU
DQVRQVWHQ VI%H HU DQ GHU $UEHLW XQG DOV SRIGHMELHO

'LH $XVNXQIW PXVV XQHUUHLFKEDU VHLQ
'DV $XVOHLKYHUIDKUHQ PXVV DEVFKUHFNHQG VHLQ
'LH )JHUQOHLKH VROOWH XQP|JOLFK VHLQ RGHU DBIGHQRQDWH GDXHUQ
,QIROJH DOO GHVVHQ PXVV 'LHEVWDKO P|JOLFKFMWOHPDFKW ZHUGHQ
'LH glIQXQJIVJHLWHQ P+VVHQ JHQDX PLW GHQ $UEHLIWMWHQ ]XVDPPHQIDOOHQ
(V PXVV LQ GHU %LEOLRWKHN XQP]JOLFK VHLQ MIGBHUKDOE GHU %LEOLRWKHN
OHLEOLFK ]X VWIUNHQ

(V PXVV XQP|JOLFK VHLQ GDV HLQPDO DXVJHOLHKH@BKFK DP QIFKVWHQ 7DJ
ZLHGHUIXILQGHQ

(V PXVV XQP|JOLFK VHLQ ]X HUIDKUHQ ZHU GDV IHOHQGH %XFK DXVJHOLHKHQ
KDW
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(V GDUI P|JOLFKVW NHLQH 7RLOHWWHQ JHEHQ

,GHDO ZIUH HV VFKOLH%OLFK ZHQQ GHU %HQXWHELBRLRWKHN JDU QLFKW HUVW
EHWUHWHQ NJQQWH 3

DXV :LH PDQ PLW HLQHP /DFKV YHUUHLVW XQG DQGHUH QWVFOMFKHEHW&DUO
+DXVHU 9HUODJ

'LHVH YRQ 8PEHUWR (FR YHU|IIHQWOLFKWH 6DWLUQ\NWZHFOMLQHU 9HUJHUUWKHLW XQG
JUREHQ .DULNLHUXQJ YLHOOHLFKW JHQDX GDV GDWH BBVDRWZRUWOLFKHQ YRQ
%*FKHUHLHQ WDJWIJOLFK HUIDKUHQ GDV NOLVFKPBKD&WY %LEOLRWKHNHQ DOV 2UW
GHU 6WLOOH GHV VFKZHLIHQGHQ 6WXGLXPV XQG HMMHPEIKHLW RKQH JOHLFKHQ

8QG ZLH DOOH .OLVFKHHV KDW DXFK GLHVHV HLQHDHBEMQBGH XQJOHLFK OIQJHU LVW
DOV GLH GHV HKHGHP EHVFKULHEHQHQ 8PVWDQGY OREGHBQERWKHNHQ NHLQ
‘LGHUVSUXFK PHKU VHLWGHP GLH ,QIRUPDWLRQVWHARKQLMOWHKUZ-UGLIHQ
=HWWHONDWDORJH KDW YHUVFKZLQGHQ ODVVHQ VIXQGNPWERQVWHFKQRORJILH
(LQIXJ JHKDOWHQ KDW XP YHUNUXVWHWH 6WUXNWXAHOIDKOBQ DXIIXEUHFKHQ
VHLWGHP GLH :HOW ]XP JOREDOHQ 'RUI JHZRUGHQ LVW

9HUVXFKHQ PLW GHQ PRGHUQHQ 7HFKQLNHQ 6FKULWIWPHKQKIYLH ]X EHKHUUVFKHQ
XQG VLH YLHOOHLFKW VRJIDU ]X YHUPLWWHOQ GRHLWOVLBIL HLQ QHXHV VFKLHU
XQEHJUHQJWHV )HOG GHU $UEHLW LQ HLQHU %LECHRUWKBIMEHLWHU GHU %LEOLRWKHNHQ
VHKHQ VLFK VWIQGLJ QHXHQ +HUDXVIRUGHUXQJHQ JHIHREEHKQHQ ZHLWDXV PHKU

DQ 6DFKNRPSHWHQ] 'LDORJIKLINHLW XQG JHLVWLIHOQREN DEYHUODQJHQ DOV GLHV
ELV GDWR GHU )DOO ZDU 'LH %HJHLFKQXQJ A,QIRJVFQUAXIIW ZRKO GHQ .HUQ GHU
QHXHQ $XIJDEHQ GLH HV ]X PHLVWHUQ JLOW RKQH KMBGRFWUDGLWLRQHOOH
'DVHLQVEHUHFKWLIXQJ GHU %LEOLRWKHNHQ [X VFKZEKAGDO QLFKW VWXQGHQODQJ
LQ HLQHU (FNH VFKP|NHUQ" :HU ZLOO HV PLVVHQ IUHKRGQG NRPSHWHQW EHUDWHQ
]X ZHUGHQ" :HP Z*UGH HLQ NOHLQHU .ODWVFK PLW GHPHAL®GHU DQGHUHQ
OLWDUEHLWHU GHU %LEOLRWKHN QLFKW IHKOHQ"

'DV  OHGLHQJHQWUXP QXQ VWHKW PLWWHQ LQ GLHVHQHOKQIB® LQLWLLHUW VLH
WHLOZHLVH EHJOHLWHW VLH XQG VHW]W VLH LEURRENVHWEP 6FKODJZ|UWHU ZLH
AOHGLHQNRPSHWHQ RGHU A9LUWXHOOHU .DWDORJ? EHOHERKWWEHNWH GHU
%LEOLRWKHNVDUEHLW GLH QRFK YRU HLQLJHQ -DRUHRFHWWWU P|JOLFK JHKDOWHQ
ZXUGHQ ([SHUWHQ VLQG VLFK HLQLJ 'DV %XFK GLHXERLRGHU GLH =HLWVFKULIW VLQG
DXV GHU OHGLHQODQGVFKDIW QLFKW ZHJIXGHQNHQ GBOEPIXBHQ ]XP 7URW] OHEHQ
GLH 3ULQWPHGLHQ XQG HUIUHXHQ VLFK EHVWHU *H\KYG(OWWLFKHUOLFK PLW GHP
A+DUU\ 3BRWWHU (IIHNW? RGHU GHU A'LHWHU %RKOHQ 0DQQ® $XWHLFKHQG LVW
GLHVH (UNOIUXQJ DEHU QLFKW IsU GDV QDFK ZLH YRH JOWHUHVVH GHU %HY|ONHUXQJ
DP /HVHQ XQG DP %XFK *HUDGH GLH VR RIW DOV OH@RBIKNVFKULHHQH -XJHQG OLHVW
YLHO VHKU YLHO GLH 606 GLH (ODLOV GLH ,QKBBWHHEVLWHV DEHU DXFK
NODVVLVFKH OHGLHQ NRPPHQ QLFKW ]X NXU] 'HU GLHVMHK-DKUHVU-FNEOLFN ZLUG
GHXWOLFK PDFKHQ ZLH GLH UDVDQWH (QWZLFNOXQUIGHIWBIFKQLNHQ XQG GHV
OHGLHQYHUVWIQGQLVVHV DXI GDV /HEHQ GHV 0HGLHEMGWUXHXWVFKVSUDFKLIHQ
*HPHLQVFKDIW HLQJHZLUNW KDW
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,Q HLQHU HUVWHQ 3KDVH GHU 9HUQHWI]XQJ ZLUG GHRG YGHWIRIHQDQQWHQ
RSIVWHOOHQ GK GLH %LEOLRWKHNHQ ]X .HOPQJH®+®QG 6W 9LWK VRZLH GLH
3IGDJRILVFKH OHGLRWKHN PLW LKUHU =ZHLIVWHOOHHQPGHG 'HXWVFKVSUDFKLIHQ
*HPHLQVFKDIW YHUEXQGHQ +LQ]X JHVHOOHQ VLFK QRF GRKXOPHGLRWKHNHQ ZLH
EHLVSLHOVZHLVH GLH /HRQDUGR OHGLRWKHN ]X 6W®LBYK ¥OKXOPHGLRWKHN GHV
S5REHUW 6FKXPDQ ,QVWLWXWYV P /DXIH GHU QIFKVWH®I -[IKIG GLHVHV 1HW] QRFK
DXVJHEDXW ZHUGHQ =LHOVHW]XQJ LVW GDEHL GLIQSFKRQIHU YLUWXHOOHQ %LEOLRWKHN
GHU 'HXWVFKVSUDFKLIHQ *HPHLQVFKDIW GLH HV HUWMIDLALUG YRQ GHQ 23$&V
HOHNWURQLVFKHU .DWDORJ GHU  DQJHVFKORVVHQMKHNWLEOLRXV LP
*HVDPWEHVWDQG DOOHU DQJHVFKORVVHQHQ %LEOLRWKHIKHQFRKHUHQ 3HU
,QWHUQHW ZLUG GLHVH 5HFKHUFKH GDQQ DXFK YRP KHQRERFSXWHU DXV P|JOLFK
VHLQ

=DKOUHLFKH 9HUVDPPOXQJHQ 7UHIIHQ XQG %HVSUHFKXGIN@QNHQ GLH
9HUZLUNOLFKXQJ GLHVHV ]ZHLIHOVIUHL JXNXQIWVZpLYBRMHNWHY [XP =ZHFN
+HUYRUJXKHEHQ LVW GLH KHUYRUUDJHQGH =XVDPPHQRUEFKAD]DOOHQ EHWHLOLIWHQ
3DUWQHUQ VHLHQ HV GLH 9HUWUHWHU GHV OLQIGAVHBEKRUPHGLRWKHNHQ GHV
IXVWIQGLIJHQ .RRUGLQDWRUV XVZ 'DV H[DNWH 3URILGQERIUGHUXQJHQ DQ GLH
6RIWZDUH GDV (UVWHOOHQ HLQHV GHWDLOOLHUNMEV/RBMYQELH .RRUGLQDWLRQ
]ZLVFKHQ GHU )LUPD GLH GLH %LEOLRWKHNVVRIWZDHIO@AUXQG GHU )LUPD GLH GDV
SKWLVFKH 1HW] XU 9HUIZJXQJ VWHOOW  ZDUHQ +DXSWWKHRHYHU
$UEHLWVJIHVSUIFKH

'LH NRQNUHWH 8PVHW]XQJ ZLUG LP HUVWHQ +DOEMDKYROO]JRIHQ ZHUGHQ XQG DE
GLHVHP =HLWSXQNW NDQQ GDQQ GLH WDWVIFKOLFKHZLMWAXQSQIHERWHV LQQHU
XQG DX%HUKDOE GHU 'HXWVFKVSUDFKLIHQ *HPHLQVFRDMWLIDQN XQG EHZHUWHW
ZHUGHQ 'LH QIFKVWHQ 6FKULWWH ZHUGHQ GDULQ EHVBIHKHQHVWOLFKHQ
6FKXOPHGLRWKHNHQ XQG GLH %LEOLRWKHNHQ GHU, X@GH,JRILIXELQGHQ

,Q 9RUEHUHLWXQJ GLHVHU 9HUQHW]XQJ PXVVWHQ ]JBKGUBNWLVFKH $UEHLWHQ
HUOHGLIJW ZHUGHQ ZLH ]% GLH %HDUEHLWXQJ GMWI3Q®@HM LQ GHU /HRQDUGR
OHGLRWKHN 9RQ ,QWHUHVVH ZDUHQ DXFK GLH %HVXFEHUPHK (LQULFKWXQJHQ GLH
EHUHLWV EHU HLQHQ 9HUEXQGNDWDORJ YHUISJHQ ZIGLH %86sFKHUHLHQ ]X
OHWWPDQQ

(LQ ZHLWHUHU QLFKW ]X XQWHUVFKIWJHQGHU $VSBHWQBWIXQJ LVW GLH $XV E]Z
‘HLWHUELOGXQJ MHQHU 3HUVRQHQ GLH LQ QDKHU XQGIUQMEZBIU =XNXQIW GLH
$XIIDEH KDEHQ ZHUGHQ GLH 6FKXOPHGLRWKHNHQ XQGHEMIOLFKHQ %LEOLRWKHNHQ
X EHWUHXHQ ,Q GLHVHP =XVDPPHQKDQJ ZXUGHQ 3HUVRQEIDLHGHU GHV 0DULD
*RUHWWL ,QVWLWXWV LQ 6W 9ILWK GHV %LVFKNILREKMY \W6+OOLQIHQ XQG GHU 3DWHU
'DPLDQ 6FKXOH (XSHQ LQ GLH 1XW]XQJ GHU %LEOLRVWAWIDYH HLQIHI*KUW YHUQHU
VLQG %LEOLRWKHNDUH GHU [IHQWOLFKHQ XQG GHUHUBHDO6LEOLRWKHNHQ LQ
PHKUHUHQ 6LW]XQJHQ JHVFKXOW ZRUGHQ 'LH SHGHHWAMKEHLVSLHOVZHLVH YRQ GHU
%LEOLRWKHN ]X :H\ZHUW] RGHU GLH +LVWRULVFKH )BRKEHEQP 6WDDWVDUFKLY ]X
(XSHQ



OHGLHQIHQWUXP GHU "* 7IWLINHLWVEHULFKW

'LH :HLWHUHQWZLFNOXQJ GHU 7HFKQLN ZLH HLQJDGQIMMEHEHVFKULHEHQ KDW DXFK
GLH UHFKW ZRKOWXHQGH .RQVHTXHQ] GDVV HLQH QHSKWERFIHQHUDWLRQ (LQ]XJ
LQV OHGLHQJHQWUXP JHKDOWHQ KDW 'HU =HQWUD@BAGYHPHLVWHQ 5HFKQHU DQ
GHQ $UEHLWVSOIWHQ GHU OLWDUEHLWHU ZXUGHQGHH@RIRHUGLHQWHQ &RPSXWHU
ZXUGHQ AJHOLIWHW? XQG HLQHU QHXHQ =ZHFNEHVWLPPXGUWJ

'LH 7UsPSIH GLH GDV OHGLHQJHQWUXP EHUHLWV VHLWQ-OBXVVSLHOW LVW GLH
2IIHQKHLW XQG GLH %HUHLWVFKDIW PLW DQGHUHMHQQWYBRIHQ XQG
(LQULFKWXQJHQ ]XVDPPHQJXDUEHLWHQ 1HEHQ GHQ EHNDGQUWQHUQ ZLH GLH
%LEOLRWKHNHQ LP .UHLV $DFKHQ GLH 0pGLDWKqTX&RBPX@IDXWp 1UDQoDLVH RGHU

GLH KLVWRULVFKH )DFKELEOLRWKHN NRQQWHQ LP ADKHHEHV JXVIW]OLFKH

.UHLVH HUVFKORVVHQ ZHUGHQ 6WHOOYHUWUHWHQELBDRHEGERWKGTXH SULQFLSDOH
X 9HUYLHUV RGHU GDV ,QWHUQDWLRQDOH .XQVW]RZWHRPQQW




OHGLHQIHQWUXP GHU "* 7TIWLINHLWVEHULFKW

6FKZHUSXQNWH GHU %LEOLRWKHN GHV OHGLHQJHQWUXPV GHU
'HXWVFKVSUDFKLIHQ *HPHLQVFKDIW

'LH ELEOLRWKHNDULVFKHQ $VSHNWH (LQ $XVEOLFN

'HU %HVWDQG GHU %LEOLRWKHN PXVV LPSHUDWLRUSXUHAKI ZHUGHQ GD ]XP
HLQHQ HLQ DNXWHU 30DW]PDQJHO KHUUVFKW XQG }© DAEKIW DOWH %sFKHU GLH
VHLW ODQJHP QLFKW PHKU DXVJHOLHKHQ ZRUGHQGHQGHIPOHQ VWHKHQ

1DFKGHP GLH (LQJDEH GHU OHGLHQ EHHQGHW LVW XQGXSOHLKH EHUHLWV VHLW
HLQLJHU =HLW IXQNWLRQLHUW EHVWHKW GLH QSH\GBWLE/DELH %-FKHU XQG
=HLWVFKULIWHQ LQKDOWOLFK ]X HUIDVVHQ XQG JXJRDFEMH® 'LHV JHVFKLHKW
DQKDQG HLQHU VRIJHQDQQWHQ 6FKODJZRUWQRUPGDWKRQB®EEW HV VLFK XP
HLQHQ QRUPLHUWHQ 7KHVDXUXV GHU GLH 9HUJDEH YRQZEFMHUQ UHJHOW
'DYRQ EHWURIIHQ VLQG DOOH 6DFKEsFKHU =HLWVNQGBDFRPHGLHQ 8P GLHV
X  EHZHUNVWHOOLJHQ LVW HV  YRQQWHQ HLQH  GHMLFKXOU
6FKODJZRUWQRUPGDWHLHQ DXV]XZIKOHQ XQG GLH .REQKRGQROOHIJHQ GLH
PLW GHU 9HUJDEH EHWUDXW ZHUGHQ GHPHQWVSUHARNQGRIVIXELOGHQ

3DUDOOHO GDJX JLOW HV GLH QHXHQ 5HJHOQ GMMONGDVVLILNDWLRQ DXI GHQ
JHVDPWHQ %HVWDQG DQIJXZHQGHQ 'LHV EHWULIIW UQLQUAEHH %HOOHWULVWLN

6LFKHUOLFK LVW HV ]X sEHUOHJHQ GDV /HLWV\VWHBLEBLRWKHN ]X <EHUGHQNHQ
'DEHL JLOW HV GHU %HVFKULIWXQJ GHU 5HIDOHNMULRINWKPHQ

$Q GLHVHU 6WHOOH VHL DXl GHQ VWIQGLIHQ 6FKS@B@MUNGHU .ROOHILQQHQ XQG

.ROOHIHQ KLQJHZLHVHQ EHLVSLHOVZHLVH LP 8PJDQVPKMXVHULIHQ .XQGHQ
%HUDWXQJ (PSIDQJ XVZ

'LH OHUEHVVHUXQJ GHU 'LHQVWOHLVWXQJHQ

'LH 9HUVWIUNXQJ GHU .RRSHUDWLRQ PLW GHQ ORNBIE@RWKHNHQ XQG
)DFKELEOLRWKHNHQ LQ 6DFKHQ %HVWDQGVDXIEDX 3IBEWUDOHLQNIXIH
JLHIHUXQJ YRQ )JUHPGGDWHQ XVZ

(LQELQGXQJ QHXHU 6SUDFKJUXSSHQ B5XVVLVFK XQG $BMVLYLHUXQJ GHV
EHVWHKHQGHQ 3RWHQWLDOV LQVEHVRQGHUH I+ URBHHBSSIDEKIUXSSH

(QWZLFNOXQJ QHXHU $QJHERWH  EHLVSLHOVZHLVH ERHQ6D,QWHUQHW
'RNXPHQWDWLRQVEHVFKDIIXQJ XVZ



OHGLHQIHQWUXP GHU "* 7IWLINHLWVEHULFKW

'LH /HVHUVWUXNWXU

'DV  QDFKVWHKHQGH 6FKDXELOG JHLIW GLH JHVFKOHEKWMFRISHSXIWHLOXQJ GHU
JHVHUVFKDIW 'HU $QWHLO ZHLEOLFKHU /HVHU LVAUHAMWVELQ GHQ YHUJDQJHQHQ
-DKUHQ ZHLWDXV VWIUNHU DOV GHU PIQQOLFKH 3DUW SXMI  'HU $QWHLO

GHU LQVWLWXWLRQHOOHQ /HVHU LVW YHUVFKZLQGHQG JHULQJ

9HUWHLOXQJ QDFK *HVFKOHFKW

Institutionen

(LQ ZHLWHUHU QLFKW XQZLFKWLIJHU $VSHNW GHU $QDOGMXHHWFKDIW LVW GLH
JHRJUDSKLVFKH 6WUHXXQJ GHU %HQXW]HU 'LHVH JLBXOLEKN +LQZHLVH DXI GDV
WDWVIFKOLFKH (LQJXJVJIJHELHW GHV OHGLHQJHQWUXRWQIBNQ GHU /HVEDUNHLW VLQG
*HPHLQGHQ DX%HUKDOE GHU 'HXWVFKVSUDFKLIHQ *HPEIM)YPRKDPPHQJIHIDVVW

*HRJUDSKLVFKH 6WUHXXQJ

7000
6000 -
5000 -
4000
3000
2000 -
1000 -

Ausland Inland Deutschsprach. Gem.
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'LH 8QWHUVXFKXQJ GHU /HVHUVFKDIW VROOWH PLW GUEDHMX GLH QDWLRQDOH
=XJHK|ULINHLW GHU %HVXFKHU HQGHQ

$QJXPHUNHQ LVW GDVV YRU DOOHP IsU GLH %HY|ONBRIX®JGLH GHU GHXWVFKHQ
6SUDFKH QLFKW RGHU QXU EHGLQJW PIFKWL] LVW BUQHW3®IW]H DOV
.RPPXQLNDWLRQV XQG 5HFKHUFKHPLWWHO VHKU ZIG&WLJ VL

:HVWHXURSILVFKH 6WDDWHQ (KHPDOLJHU 2VWEORFN
'HXWVFKODQG 3ROHQ
%HOJLHQ ([ <XJRVODZLHQ
\WDOLHQ 8QJDUQ
6SDQLHQ [ 8G665
1LHGHUODQGH
gVWHUUHLFK $VLHQ
)UDQNUHLFK 3DNLVWDQ
/X[HPEXUJ QGLHQ
*UR%EULWDQQLHQ
6FKZHL] 'LYHUVD
'lQHPDUN %UDVLOLHQ
)LQQODQG ,UDN
*ULHFKHQODQG
,UODQG

'HU %HVWDQG LP %HUHLFK GHU %LEOLRWKHN

$XFK KLHU LVW GLH ,QIRUPDWLN KLOIUHLFK JDOW EW QREK HLQLIJHQ -DKUHQ
P+KVDPH +DQGDUEHLW ]X YHUULFKWHQ VR JHQeJHQ KHMXYYBHHODXVNOLFNV XP VLFK
HLQH hEHUVLFKW *EHU GHQ HLIJHQHQ %HVWDQG X YHQVFER® 'HJHPEHU

VHWIWH VLFK GHU %LEOLRWKHNVEHVWDQG GHV BEGLHENV ZLH IROIW
]XVDPPHQ

%HVWDQG QDFK $OWHUVJUXSSHQ

O Literatur fur Erwachsene

B Sachbucher fiur
Erwachsene

O Jugendliteratur

OJugendsachbiicher

B Comics




OHGLHQIHQWUXP GHU "* 7IWLINHLWVEHULFKW

'LHVHV UHFKW JUREH 7DEOHDX EHGDUI HLQHU 1XDQFIGIXGH 8QWHUVFKLHGH
LQQHUKDOE GHU HLQJHOQHQ %HVWDQGVJUXSSHQ VHRG EHGEXUHY KDW GDPLW ]X
WXQ GDVV GHQ $XVOHLKHQ GLH VLFKHUOLFK HMDBOXQMFKUVFKIW]HQGHQ $VSHNW
EHL GHU %HZHUWXQJ GHU /HLVWXQJHQ HLQHU %LEDIRWKENHER XQG GDPLW GHP
GLUHNWHQ .XQGHQYHUKDOWHQ 5HFKQXQJ JHWUDJHQ ZBVGKD LW LQ GHU 7DW
ZRKO PHKU DOV QXU XQVLQQLJ %sFKHU HLQIXVWHOGBIDWGIQLFKW DXVIHOLHKHQ
ZHUGHQ ZHLO VLH GHQ (UZDUWXQJHQ GHU /HVHUVFAKIMWHQWVSUHFKHQ 'DUDXV
HUJLEW VLFK ]ZDQJVOIXILJ HLQH 6WDIIHOXQJ GLI®OIRQEHQ GDUIHVWHOOW LVW

6DFKEXFKEHVWDQG I*U (UZDFKVHQH

O Allgemeines

B Philosohi/Psychologie
O Religion
O Sozialwissenschaften
B Naturwissenschaften
O Technik

B Kunst, Spiel, Sport

O Sprachwissenschaften

B Geschichte

B Erdkunde

O Biographien

.LQGHUVDFKE*FKHU

OAllgemeines
B Philosohi/Psychologie

OReligion

0O Sozialwissenschaften

B Naturwissenschaften
O Technik

B Kunst, Spiel, Sport

O Sprachwissenschaften
B Geschichte

B Erdkunde

O Biographien




OHGLHQIHQWUXP GHU "* 7IWLINHLWVEHULFKW

'LH KLHU GDUJHVWHOOWH 9HQWLOLHUXQJ GHV %HYIMDPGCHEKBDXFK LQ GHQ :HUNHQ
ZLGHU GLH DP KIXILIVWHQ DXVJHOLHKHQ ZHUGHQ 8GMEHIHKQ (UVWSOD]LHUWHQ
EHILQGHQ VLFK 1+Ql %FKHU DXV GHP %HUHLFK GHU W.Q®G -XJHQGOLWHUDWXU YLHU
5RPDQH I-U (UZDFKVHQH XQG HLQ &RPLF 8QWHU GHQ H¥WSODW]LHUWHQ VLQG GLH
3URSRUWLRQHQ OHLFKW YHUVFKREHQ VHFKV 5RPOEBEHEUXQG -XJHQGOLFKH VWRO]H
GUHL]JHKQ 5RPDQH IsU (UZDFKVHQH XQG QDFK ZLH YRU&RELF 8QWHU GHQ EHVWHQ
EHILQGHQ VLFK NHLQH 6DFKE*FKHU VHL HV LP (UZDFKQHQ RGHU DXFK LP .LQGHU
XQG -XJHQGEHUHLFK

'LH $XVOHLKHQ

(LQ :RUW YRUZHJ

:LH EHUHLWV HUZIKQW VWHOOHQ GLH $XVOHLK]DK@NQVHVQULWHULXP U GLH
%HZHUWXQJ HLQHU %FKHUHL GDU (V ZIUH DEHU QMPBPURXU GLHVHQ HLQJLIHQ
%HZHUWXQJVPD%VWDE ]X 5DWH ]X JLHKHQ 6XEMHNWIMALHD ZLH EHLVSLHOVZHLVH
GLH .XQGHQ]XIULHGHQKHLW RGHU GLH 4XDOLWIW ERVHHYEHRVWOHLVWXQJHQ GLHQHQ
HEHQIDOOV [XU (LQVFKIW]XQJ HLQHU %LEOLRWKHN

''lH HUVWH -DKUHVKIOIWH ZDU JHNHQQIHLFKQHW GXUFK5HHKEH LQWHUQHU
6FKZLHULINHLWHQ GLH VLFK WHLOV DXV WHFKQLUVWWHQ $WSILOV DXV SHUVRQHOOHQ
*UsQGHQ HUJDEHQ

'LHVH EHLGHQ )DNWRUHQ KDEHQ GD]X JHIsKUW GDV$XWIBHLKVWDWLVWLNHQ QLFKW LQ
GHU )RUP GXUFKJHI*KUW ZRUGHQ VLQG ZLH GLHV QRIZPFRUH GHU )DOO VHLQ PsVVWH
'LHVH 6LWXDWLRQ LVW DEHU LP /DXIH GHV OHW]HQWEMWMDQLIW ZRUGHQ

8P HLQH NRUUHNWH %DVLV IsU GLH (UVWHOOXQJ GEXVOKUKNWDWLVWLNHQ ]X KDEHQ
VLQG DXV GHQ REHQ HUZIKQWHQ *UsQGHQ QXU GLH $QJBEMQHW]WHQ 4XDUWDOV
EHUFNVLFKWLIJW ZRUGHQ

'DUDXV HUJLEW VLFK IROJHQGHYV %LOG

$XVOHLKHQ GHU (UZDFKVHQHO
OAllgemeines

@ Philosophie/Psychologie
OReligion

O Sozialwissenschaften
B Naturwissenschaften
O Technik

B Kunst, Spiel, Sport

O Belletristik

B Sprachwissenschaften
@ Geschichte
OErdkunde
OBiographien




OHGLHQIHQWUXP GHU "*

7IWLINHLWVEHULFKW

$XVOHLKHQ .LQGHU XQG -XJHQG

W

DO Allgemeines

@ Philosophie/Psychologie
OReligion

O Sozialwissenschaften
B Naturwissenschaften
O Technik

B Kunst, Spiel, Sport

O Belletristik

B Sprachwissenschaften
@ Geschichte

O Erdkunde
OBiographien

'LH 9LHOIDOW GHU P|JOLFKHQ VWDWLVWLVFKHQ $QDEAMGIHRH TXDVL XQEHJUHQJWH
$QJDKO 9HUJOHLFKH PLW XWJHQGHQ YRQ 3DUDPHWHUGHV'LBRWHQWLDO JDQ]
DXVVFK|SIHQ KLH%H GHQ 5DKPHQ HLQHV -DKUHVEHULFKIMENHQ ,QWHUHVVDQW LVW
DEHU EHLVSLHOVZHLVH HLQH GHWDLOOLHUWH BU$YKHOKPBHGKDOWHQV DXIJHOLVWHW

QDFK GHQ YHUVFKLHGHQHQ glIQXQJVWDJIHQ

=XU $XVZHUWXQJ GHU XQWHQ VWHKHQGHQ

*UDSKLN

glIQXQIVIHLWHQ HLQH QLFKW XQZHVHQWOLFKH 5ROOH
'HU 'RQQHUVWDJ LVW GHU RIIL]JLHOOH 6FKOLH%oX QIMELHGRHQWUXPV
$P 'LHQVWDJ XQG OLWWZRFK LVW GDV OHGLHQJHQWUXP BRPLEVWDJ JXJIQJOLFK
$P 6DPVWDJ KDW GDV +DXV DP 9RUPLWWDJ JH|[IIQHW

SLHEMQWBQLY  GHU

$XVOHLKH QDFK glIQXQIVWDJIHQ

4000
3500 -
3000

2500 -
2000

1500 -
1000 -
500

Montag

Dienstag Mittwoch Freitag

Samstag
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OHGLDWKHNHQ
(XSHQ %°+00LQJHQ .HOPLV 6W 9LWK

'LH %HVXFKHU GHU OHGLDWKHN

P *HIHQVDW] XU %LEOLRWKHN GHUHQ %HVWDQG VEHQY G#J -DKUHV

NRPSOHWW HOHNWURQLVFK HUIDVVW LVW XQG VRPLWWDWKVMILVFKH $XVZHUWXQJ
GLYHUVHU 3DUDPHWHU SHU .QRSIGUXFN ]XOIVVW MWMDGGoKYG $XVOHLKVWDWLVWLNHQ
GHU OHGLDWKHN QRFK QLFKW YROOVWIQGLJ UHFKHUFKLHUEDU

'HQQRFK VLQG DQKDQG PDQXHOO HUVWHOOWHU 6BIBWANAKYHEQVHQ .ULWHULHQ ZLH
$XVOHLK]DKOHQ )DYRULWHQ HWF QDFKYROO]LHKEDU

'DHV VHLW QXU QRFK HLQHQ $XVZHLV VRZRKO I*U M]HU GHU %LEOLRWKHN DOV DXFK
GHU OHGLDWKHN JLEW LVW HLQH VHSDUDWH $XVZHW\WHQIXFHHUIDKOHQ XQG
*UXSSHQ QLFKW PHKU HUIRUGHUOLFK

)ROJHQGH ,QIRUPDWLRQHQ HUVFKLHQHQ XQV l-U GHEHMKBFKW  LQWHUHVVDQW

'LH &' XQG 0& $XVOHLKH LVW XP PHKU DOV HLQ 9LHW@MBOGLH GHU 9LGHRV XP PHKU
DOV LP 9HUJOHLFK ]XP 9RUMDKU JHVWLHJIHQ
'LH =DKO GHU &' 520 $XVOHLKHU LVW XP JHVXQNHQ

'LH '9' $XVOHLKH LVW XP GDV VHFKVXQG]ZDQ]LJIDFKH JHVWLHJIHQ

9RU DOOHP LQ GHQ $X%HQVWHOOHQ GHU OHGLDWKHX PRQOBOBIHQ XQG 6W 9LWK
*EHUZLHJIW GLH ZHLEOLFKH .XQGVFKDIW

LQGHU -XJHQGOLFKH XQG (UZDFKVHQH ELV -DKUH EPOGHQ *UR%WHLO GHU
(LQVFKUHLEXQJHQ 'HVKDOE LVW DXFK GLH OHGLHQEKYFKDDXI GLHVH
$OWHUVIUXSSHQ JH]LHOW DXVIHULFKWHW XQG PDRKMWISRIGHILD GHV %HVWDQGHV
VSULFK PRGHUQH 8QWHUKDOWXQJVPXVLN -D]] &KDQVEQ@WHKEKWH OXVLN DXV

'DPLW DXFK GLH MeQIVWHQ %HVXFKHU DXI LKUH .RVWHMRRINRZXUGH GHU
.LQGHUOLHGHU XQG +|UVSLHONDVVHWWHQEHVWDQ®G DXJHORIRHANW XQG DXI GHQ
DNWXHOOVWHQ 6WDQG JHEUDFKW

$XFK DQGHUH $OWHUVJUXSSHQ GLH .ODVVLN XQG 9RONBHPVRUIXIHQ ZXUGHQ
QLFKW YHUQDFKOIVVLIW

9RQ GHU $QJDKO %HVXFKHU LQ GHQ OHGLDWKHNHQ HEHHIZGLH RUWVDQVIVVLIHQ
%HQXW]HU JHIHQ*EHU GHQ $XVOHLKHUQ GHU 5DQGJHPHLQGHQ

BFKsOHU B6WXGHQWHQ XQG /HKUHU VRZLH $QIJHVWHEKW(H GHI) *UR%WHLO GHU
%HQXW]HU DOOHU OHGLDWKHNHQ DXV

(LQ IKQOLFKHV %HQXW]HUELOG LVW DXFK EHL GHU& 520 XQG '9' $XVOHLKH
IHVWIXVWHOOHQ



OHGLHQIHQWUXP GHU "* 7IWLINHLWVEHULFKW

'LH $XVOHLKH LQ GHQ OHGLDWKHNHQ

P -DKUH  VLQG LQVJHVDPW  DXGLWLYH XQG YLVXHOOH OHGLHQ DXVJHOLHKHQ
ZRUGHQ 'LHVH $XVOHLK]DKOHQ HQWVSUHFKHQ HLQHIXQWMRD PHKU DOV

''H 8QWHUKDOWXQJVPXVLN <EHUZLHJW PLW IDVW JMEHQ GHQ DQGHUHQ
OXVLNVSDUWHQ

'LH $XVOHLKH GHU &RPSDFW 'LVN HUK|KWH VLFK XP  GLH GHU 9LGHRNDVVHWWHQ |-U
GHQ 3ULYDWJHEUDXFK XP PHKU DOV  XQG GLH $XvVOBKK] GHU OXVLNNDVVHWWHQ
VDQN JHIHQ*EHU GHP 9RUMDKU XP

'LH DXVJHOLHKHQHQ OHGLHQ I+U GHQ 8QWHUULFKW BHXGNOKHQ OHGLHQJHQWUHQ
$DFKHQ XQG 'VWHOGRUI YHUJHLFKQHQ HLQHQ OHLFHRNBII-EHL GHQ 'LD 5HLKHQ
XQG GHQ PP )LOPHQ GLH $XVOHLKH GHU 9LGHRV V\BMHEDY 'UHLIDFKH DQ

'LH $XVOHLKHQ GHU 0pGLDWKQTXH GH OD &RPPXQDXWpDWHVWHLIHUWHQ VLFK DXI
GDV VHFKVIDFKH JHIHQ*EHU

'LH $XVOHLKH GHU HLJHQHQ 9LGHRNDVVHWWHQ 1sUKBHIRBRWY Y HUJHLFKQHW HLQ OLQXV
YRQ LP-DKU

'LHV NRPPW YRU DOOHP GDGXUFK GDVV VLFK GDV OHERWQKXP DXIJUXQG GHU VHKU
WHXUHQ $QVFKDIIXQJ GLHVHU .DVVHWWHQ VRZLH ZHIBWHQIVP|JOLFKNHLW GHV
$DFKHQHU %HVWDQGHV HQWVFKORVVHQ KDW GLH HMWIHKNQG HLQIXVWHOOHQ
6RPLW VLQG GLH YRUKDQGHQHQ %HVWIQGH HQWZHGHW REGNDQQLFKW PHKU DXI
GHP DNWXHOOVWHQ 6WDQG

1HXH OHGLHQ LQ GHU $XVOHLKH

'9' %HVWDQG

(QGH GHV -DKUHV  ZXUGH PLW GHP $XIEDX HLQHV '9' %HVWDQGHV EHIJRQQHQ
7URW] GHV HUVW ODQJVDP DQZDFKVHQGHQ 6WRFNV $XYGHEIKDKOHQ LQ GLHVHP
6HIPHQW HQRUP 'LHVH (QWZLFNOXQJ GHFNW VLFK PLWHGHUHOOHQ (QWZLFNOXQJ
BWXGLHQ EHVDJHQ GDVV GDV A6WHUEHQ® GHU 9+6 LP BRAKIJBM '9' QRFK
UDVDQWHU JHVFKHKHQ ZLUG DOV YRU HLQLJHQ -DHFHYBEIYRQ 9LQ\O 30DWWHQ [X
&'\

'DV  OHGLHQJHQWUXP WUIW GLHVHU (QWZLFNOXQJ SHFR@®@ILQYHVWLHUW EHL
1HXDQVFKDIIXQJHQ LP &RQVXPHU )LOP %HUHLFK EHLQDKMAXOLH%OLFK LQ '9'sV
JHGLIOLFK .LQGHUYLGHRNDVVHWWHQ ZHUGHQ ELVHHDIM®ANNHERWHQ 'D HV
DEHU JHUDGH IsU GLHVHV 6HIJPHQW HLQH YHUVWIUNWEQREKIUDJIH JLEW SDVVHQ
ZLU XQV KLHU GHU (QWZLFNOXQJ DQ



OHGLHQIHQWUXP GHU "* 7IWLINHLWVEHULFKW

&' 520 322/

'LH $XVOHLKH GHU &' 520V EOLHE LP -DKU  IDVW JOH.FK PLW GHQ $XVOHLKHQ GHV
9RUMDKUHV
'LHVH OHGLHQ ZHUGHQ YRQ GHU 'HXWVFKVSUDFKLIHQ ®HFKDIW LQ .RRSHUDWLRQ
PLW GHQ %LEOLRWKHNHQ GHU 5HJLR $DFKHQ $OVGRUI
%DHVZHLOHU
(VFKZHLOHU
+HUJRIJHQUDWK
ORQVFKDX
6WROEHUJ
:=UVHOHQ
LQ )RUP HLQHV KDOEMIKUOLFK ZHFKVHOQGHQ %HVWIPGHWMKBX) JHQDQQW &'
520 322/

2EZRKO GXUFK GLH O]JJOLFKNHLW GHV $XVWDXVFKV IIGQHHNWXDOLVLHUXQJ XQG
HLQ HUZHLWHUWHYV $QJHERW JHVFKDIIHQ ZHUGHQ NRQ@WMN YLFK GDVV HV IsU HLQH
OHGLDWKHN QLFKW HLQIDFK LVW GLH .XQGHQ LQ GLWPHER\G]XIULHGHQ ]X VWHOOHQ
'LH (QWZLFNOXQJ GLHVHV OHGLXPV LVW UDVDQW * MQGURBRIU ,QYHVWLWLRQHQ LVW
GHU %HVWDQG VFKQHOO YHUDOWHW -XJHQGOLFRHFIGREFKDQEWK GLHVHQ OHGLHQ
IUDJHQ ZROOHQ DNWXHOOH 3URGXNWH GLH QLFKQXWHOWHEQU PLW GHU
(LONDXIVSROLWLN GHV OHGLHQJHQWUXPV YHUHLQEDU VLQG

(LQH JXWH 1DFKIUDJH KHUUVFKW EHL /HUQVSLHOHQHRA &O0OHUGLQJIV VHWIW GLHV
PHLVW YRUDXV GDVV GLH (OWHUQ EHUHLW VLQGSMIFK@WFKQLNHQ DXVHLQDQGHU
X VHWIHQ

‘LU ZHUGHQ GLH (QWZLFNOXQJ GLHVHV 7HLOEHUHHRKEHEHWWHQ XQG DQDOWLHUHQ

6SLHOYHUOHLK LQ GHU OHGLDWKHN %+O0LQJHQ /XGRWKHN

$Q GHQ $XVOHLKIDKOHQ GHU 6SLHOH LQ GHU /XGRVOKIELIBMKHN %+00LQJHQ KDW VLFK
LP 9HUJOHLFK ]XP OHW]WHQ -DKU HLQH 6WHLIHUX@WYRQ HUJHEHQ

'HU $XVWDXVFK PLW DQGHUHQ %LEOLRWKHNHQ LQ GIPN®WW 6MW VLFKHUOLFK QRFK
YHUEHVVHUXQJVZ-UGLJ

+LHU LVW YRU DOOHP GHU ODQJZLHULJH $XVOHLK XIDEHSRNHVV HLQ
+HPPVFKXK GD DOOH 6SLHOVWHLQH XQG .DUWHQ HWP YRGBQ JH]IKOW ZHUGHQ
PsVVHQ ZDV YRU DOOHP LP OHGLHQJHQWUXP LQ GHQ G¥YR¥KR QXU VFKZHU PDFKEDU
LVW

$XFK KLHU ZHUGHQ ZLU LQ =XNXQIW YHUVWIUNW QDBK9HUEBHVVHUXQJ GHU
GHUJHLWLJIHQ 6LWXDWLRQ VXFKHQ

'LH %HWUHXXQJ GHU $X%HQVWHOOHQ

(LQPDO  Z|FKHQWOLFK EHOLHIHUW GHU OHGLHQIDKUYRGLHQ®KQ DXV GLH
$XVOHLKVWHOOHQ LQ .HOPLV 6WOLWK XQG %cOOLQBARXOPHBLHQ GHU
OHGLHQJHQWUHQ $DFKHQ XQG 'VVHOGRUI GHU 9LGHR$UBHIWWVIHPHLQVFKDIW A
%HKLQGHUWH LQ GHQ OHGLHQ 2 0sQFKHQ VRZLH PLW DOWHIQ OHGLHQ GLH QXU LP
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(XSHQHU  %HVWDQG YRUKDQGHQ VLQG 'XUFK GLHVHQQEHGIGLHQVW ZHUGHQ
HEHQIDOOV GLH 6SLHOH GHU $%+ /XGRWKHN %sOOLQHHQ@EHBHQ $XVOHLKVWHOOHQ
YHUWHLOW

‘HLWHUKLQ EHVWHKW [sU GLH .XQGHQ GHU OHGLDWK#NHQ BN OLQIHQ XQG .HOPLV
GLH O|JOLFKNHLW DXV HLQHP WXUQXVPI%LJ ZHFKVHZRIEMO®QG YRQ 9LGHRILOPHQ
&' 5201V XQG '9'1V YRU 2UW DXV]XZIKOHQ

OHGLHQHUIDVVXQJ SHU ('9

P -DKU ZXUGH GLH (LQIDEH GHU $XGLR 9LVXHOOHQ HGLHQ LQ GHQ
HOHNWURQLVFKHQ .DWDORJ ZHLWHUJHI*KUW XQG NDQFFKYRODFK  EHHQGHW
ZHUGHQ
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OHGLHQSIGDJRJILN

'DV 7HDP OHGLHQSIGDJRILN LVW I[sU GLH 30DQXQJ XQG RWGLQDWLRQ GHU
OHGLHQDQLPDWLRQ LP OHGLHQJHQWUXP XQG LQ GHQKHNEM RAMU *HPHLQVFKDIW
IXVWIQGLJ

''H YHUVFKLHGHQHQ $NWLRQHQ ULFKWHQ VLFK WHLOX¥ =DEOSZBEOLNXP
8QWHUULFKWVZHVHQ DQ -XJHQG XQG (UZDFKVHQHQERDGEQILVDWLRQHQ RGHU DQ
HLQ EUHLWHYV 3XEOLNXP DXVJHULFKWHW DX EHVWERPWHXESHQ

'DV 7HDP OHGLHQSIGDJRILN ELHWHW DXFK 8QWHUVW-EKQPHGLHQVSH]LILVFKHQ
JUDJHQ VR JXP %HLVSLHO GXUFK %HUDWXQJ JXU 6FKYG )MHLJHLWOHNWsUH ]X
)DFKE*FKHUQ /HVHHPSIHKOXQJVOLVWHQ GXUFK ,QIR(AIWRGHU 9HUPLWWOXQJ YRQ
$XWRUHQ 5HIHUHQWHQ XQG /HVHI|UGHUXQJVDNWLRQHQ

=XGHP ZHUGHQ 3URMHNWH DQJHERWHQ ZHOFKH JH]MHRIWIGHRGHU ,QVWLWXWLRQHQ
EHL LKUHU PHGLHQSIGDJRILVFKHQ $UEHLW XQWHUVW-W]HQ

$XIJUXQG GHU 9LHOJDKO GHU 3URMHNWH GHU VWRANQGHOQFEQIUDJHQ XQG
7HLOQHKPHUJDKOHQ VRZLH GHU PXOWLPHGLDOHQ +HURRVHWGEXUGH LP
BHSWHPEHU  HLQH OLWDUEHLWHULQ KDOEWDJV L8KHLE KDXSWVIFKOLFK LQ GHU
%LEOLRWKHN DUEHLWHWH NRPSOHWW LQ GDV 0HGNMOEBMIRIHQRPPHQ

SNWLRQHQ DXIJUXQG GHV JXWHQ =XVSUXFKV DXFK
GDXHUKDIW RGHU UHJHOPI%0LJ LP $QJHERW

=LHOSXEOLNXP 6FKXOH

%HVXFK LP +DXV GHU %eFKHU
(LQI*KUXQJ LQ GLH 1XW]XQJ GHU OHGLHQ XQG GHV OHGIEQUXPV LQ VSLHOHULVFKHU
)RUP

5XFNVDFNELEOLRWKHN
5XFNVIFNH YROOHU %¢FKHU DX :DQGHUVFKDIW GXUHRBBIRKRXONODVVHQ LQ GHU "™
+ LQ =XVDPPHQDUEHLW PLW GHQ %LEOLRWKHNHQ %4@0RQINQG 6W ILWK + PLW
$QJHERW GHU 7(& JXP NRVWHQORVHQ 7UDQVSRUW GHWDFXENVEULQJIHU
$EVFKOXVVYHUDQVWDOWXQJ PLW GHP $XWRU 3HWHU .OHPP

.LQR XQG /LWHUDWXU

8QWHUULFKWVPDWHULDOLHQ ]X DNWXHOOHQ )LOPHOQHVUIQHQHUQRZHOW LQ
=XVDPPHQDUEHLW PLW GHU BWLIWXQJ /HVHQ XQG GHRJB@OIWQ .RPLWHH (XSHQ
MH QDFK .LQRSURJUDPP

OHGLHQWDJ LQ (XSHQ
Q =XVDPPHQDUEHLW PLW %5) *UHQ](FKR %XFKKDQGOXQRJIJRV XQG
OHGLHQJHQWUXP VLHKH )DOWEODWW
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%FKHUNLVWHQ
=XVDPPHQVWHOOXQJ JHPLVFKWHU .LVWHQ RGHU QDFKD®HPHE .RVWHQORVH
$XVOHLKH IsU ORQDWH

$X%HU DQ BFKXONODVVHQ ZXUGHQ GLHVH %<FKHUNIR/DGIQUIRRLVDWLRQHQ GHU
LQGHU RGHU -XJHQGEHWUHXXQJ GHU (UZDFKVHQHQELO®XQJ GLH
9HUNHKUVSXSSHQE*KQH XQG GHQ *HVXQGKHLWVGLHQWWHKHQH
)*U GHQ =HLWUDXP

%sFKHUNLVWHQ PLW  %eFKHUQ XQG HLQLJHQ 9LGHRZ +|UNDVVHWWHQ RGHU
&'V

=LHOSXEOLNXP glIHQWOLFKNHLW DXVIHULFKWHW DXI \LSHKH
$OWHUVIUXSSHQ

OLW %eFKHUQ JUR%o ZHUGHQ

'LH $SNWLRQ AOLW %FKHUQ JUR% ZHUGHQ? ZXUGH LP 1RYHPEMWVWDUWHW ,P
$OWHU YRQ ORQDWHQ ZLUG MHGHV .LQG GHU 'HXWNRKMBID) *HPHLQVFKDIW
DQJHVFKULHEHQ XQG NDQQ LQ JOHLFK ZHOFKHU |IHHDWDEPKRWKHN HLQ %DE\
%XFK 3DNHW HUKDOWHQ 'LHVHV 3DNHW HQWKIOWJBXBKAHRGHQ *XWVFKHLQ JXU
NRVWHQORVHQ 1XW]XQJ HLQHU %LEOLRWKHN HLQH@ *BWVFKEIHVLIHQ
%XFKKDQGHOV YHUVFKLHGHQH )LQJHUVSLHOH VRZUIRWRIMLRQVEURVFKsUH PLW
JHVHWLSSV XQG %XFKHPSIHKOXQJHQ

=LHO GLHVHU $NWLRQ LVW HV (OWHUQ DX GLH %WRpIMKREUQ IU GLH
(QWZLFNOXQJ LKUHV .LQGHV KLQJXZHLVHQ 'XUFK %XBREQIB/WHUQ (UJIKOHQ XQG
9RUOHVHQ VROO GLH )DQWDVLH EHIO«JHOW XQG BPHHYHRGHZHFNW ZHUGHQ
BHLW  ZLUG GDV OHGLHQJHQWUXP EHL GLHVHP 3URMNBXURK GHQ A'LHQVW [-U
.LQG XQG )DPLOLH3 XQWHUVW-W]W $QOIVVOLFK GHUXFABKVEHIYGHQ ELV
PRQDWLIJHQ .LQGHUQ VSUHFKHQ VLH GLH (OWHUQ DXIQBERWS GHV
OHGLHQJHQWUXPV DQ 6LH ZHLVHQ DXI GLH :LFKWLINNLW&HQ 8PJDQJV PLW
%+FKHUQ KLQ XQG N|QQHQ GHU )DPLOLH GDV %DE\ %XFKBIMKVKIQGLIHQ

,QVJHVDPW NDQQ GDV 3URMHNW AOLW %<FKHUQ JUR%¢ DMNGHHYIROJUHLFK
EHZHUWHW ZHUGHQ (WZD HLQ 'ULWWHO GHU DQJHMEK(DWEHD® QXW]HQ GDV
$QIJHERW XQG KROHQ GDV %DE\%XFK3DNHW LQ HLQHBWEALEOLGHU
'HXWVFKVSUDFKLIHQ *HPHLQVFKDIW DE

'LH HLQJHVDQGWHQ JUDJHE|JHQ VLQG *EHUZLHIHQG SRVLWL

'LH =XVDPPHQDUEHLW PLW GHQ *HPHLQGHQ XQG GHQ DMMLOQHKPHQGHQ
%LEOLRWKHNHQ YHUOIXIW VHKU JXW

'LH $SNWLRQUOLW %+FKHUQ JUR%e ZHUGHE/FKLHKW LQ =XVDPPHQDUEHLW PLW DOOHQ
%LEOLRWKHNHQ GHU *HPHLQVFKDIW

OIXVHEDQGH # %<FKHUEDQGH

'UHL RIIHQH .LQGHUJUXSSHQ GLH VLFK PRQDWOLFQWFHDXI YHUVFKLHGHQH $UW
XQG :HLVH GDV 7KHPD OHGLHQ ]X EHKDQGHOQ 'DV $QJHERLVW YLHOIIOWLJ XQG
UHLFKW YRQ *HVFKLFKWHQHUILQGHQ *EHU 7KHDWHUWUD@BUHD $XWRUHQOHVXQJ
(UVWHOOXQJ YRQ =HLWXQJVEHLWUIJHQ LP .LQGHU (FKROQDKPH DP
.UHDWLYLWIWVZHWWEHZHUE ,.2% ELV KLQ ]XU /HVHQDFKW
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OIXVHEDQGH ELV -IKULJH PLW %HJOHLWSHUVRQ DE V2REHU ]ZHL
*UXSSHQ

%*FKHUEDQGH -XQLRU ELV -IKULJH

%*FKHUEDQGH ELV -IKULJH

'HJHPEHUZRUNVKRS

OHKUWIJLIH OHGLHQDQLPDWLRQ I-U .LQGHU PLW *DVWBRUPD

A%% 2QOLQH® 'LH %sFKHUEDQGH VWHOOW VLFK LP ,@RBIBIMHU $QOHLWXQJ
HLQHV *DVWDQLPDWRUV GHU A/HDUQER[? (UVWHOOXQENLQHU :H

$XVVWHOOXQJIHQ

1HEHQ GHQ LPPHUZLHGHUNHKUHQGHQ 7KHPHQ 6FKXODQIDEIKUHVIHVWH
JHVHQGHYV .ODVVHQ]LPPHU HWF DXV DNWXHOOHID&Y

OHGLHQ UXQG XP GDV 6DPV 6WDUW .LQRILOP

6FKZHUSXQNWH

AOLW %+FKHUQ JUR%0 ZHUGHQIWDSSH A,FK ELQ HLQ %sFKHUZXUPS

P %sFKHUIUsKOLQJ  ZXUGH GLH $NWLRQ AOLW %<FKBIUR %0 ZHUGHQ® HUZHLWHUW
XP HLQH )ROJHDNWLRQ IU GLH )*QIMIKULIHQ LQ GHUW\HKVSUDFKLIHQ
*HPHLQVFKDIW A,FK ELQ HLQ %+FKHUZXUP?

=XP [+QIWHQ *HEXUWVWDJ GHV 3URMHNWHV AOLW %sBRUJZHUGHQ? ZXUGHQ DOOH
LQGHU GHU ™ GHV *HEXUWVMDKUHV  ]X HLQHP JUR%H *HEXUWVWDJIVIHVW
HLQJHODGHQ

'LH JHU .LQGHU HUVWH (PSIIQJHU GHU A%DE\ %XFK 3DNWH? VLQG PLW -DKUHQ
QXQ LP $OWHU GHU %XFKVWDEHQ XQG :[UWHU (V LWLEZMK ZLHGHUXP IsU GDV
JHVHQ ]X EHJHLVWHUQ

(WZD HLQ 'ULWWHO GHU UXQG HLQJHODGHQHQ .DQEMIHQ GLH *HOHIJHQKHLW DQ
HLQHU EHVRQGHUHQ *HEXUWVWDJVIHLHU LQ .HOPLVAWKSIEK RGHU %°+OO0LQJIHQ
WHLOJXQHKPHQ $OOH HUKLHOWHQ GDV A%sFKHUZXUPZBRFKHY QHEHQ
NLQGJHUHFKWHQ ,QIRUPDWLRQHQ XU %LEOLRWKHBV /RAARKHSSIHKOXQIHQ
DXFK HLQHQ *XWVFKHLQ GHV KLHVLIHQ %XFKKDQGHOMVX@GEGLRWKHNQHWIHV
VRZLH GDV %XFK AFK ELQ HLQ %sFKHUZXUP® HQWKIOW HVLHYXFK
+DXSWEHVWDQGWHLO GHV 3DNHWHV ZXUGH HLIHQVYQIMIKGLEINGQ HQWZLFNHOW
'DON NXUJHU :RUWH JUR%HU %XFKVWDEHQ XQG YLHGHU ®%LB ]XP 7HLO
DXVJIHPDOW ZHUGHQ N|QQHQ LVW GHU ,QKDOW GHVOHMKFKW\WHUVWIQGOLFK 'XUFK
GHQ GDJXJHK|ULJHQ %sFKHUZXUP /HSRUHOOR ZHUGHQ GQ&HU DXIJHIRUGHUW
HLQH %LEOLRWKHN ]X EHVXFKHQ XP GRUW GLH DXI GRPHBIOR IHKOHQGHQ
%XFKVWDEHQ ]X HUKDOWHQ

'DV 3URMHNW A%FKHUZXUP? ZLUG JHQDX ZLH AOLW %+FKHR% ZHUGHQ? LQ GHQ
IROJHQGHQ -DKUHQ IRUWJHVHW]W ORQDWOLFK ZHUGMRIKOQOHQ .LQGHU GHU
'HXWVFKVSUDFKLIHQ *HPHLQVFKDIW DQJHVFKULHEHQ X@®BQ KR GLH
*HOHJHQKHLW LKU A%eFKHUZXUP 3DNHW? LQ HLQHURKHQWRIEOLRWKHN GHU '*
DEJXKROHQ
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A'LH EHVWHQ 6SsUQDVHQ GHU 3

(LQ 6SLHO PLW *HKHLPVFKULIWHQ IsU DOOH 7+IWOHWHXSREHWHNWLYH XQG
6SsUQDVHQ GHU XQG  3ULPDUVFKXONODVVHQ LQ GHOHUVFKOsVVHOWH
%RWVFKDIWHQ UXQG XP .LQGHUNULPLOLWHUDWXU Z3REMQEHRGHU H PDLO
DXVIHWDXVFKW .ODVVHQ EHWHLOLIWHQ VLFK DOHSAWEHZ HUE

,QWHUQDWLRQDOH .LQGHU XQG -XJHQGEXFKPHVVH 6DIMJEUsFNH

7HLOQDKPH DQ GHU WIJLJHQ $XVVWHOOXQJ LP ODL  WRHOV HLQHV
$XVVWHOOXQIVVWDQGHV GHU YRU DOOHP GLH 3URMHRAMERBE}NIGDIRILVFKHQ
%HUHLFK GRNXPHQWLHUWH

'HIHPEHU *HGLFKWDNWLRQ

8QWHU GHP ORWWR 3RZ GDV LVW HLQ *HGLFKW 3 KLNOWHGMHQJHQWUXP LQ
=XVDPPHQDUEHLW PLW GHP 2IIHQHQ .DQDO 2VWEHOJLHQ XB{U
OXOWLPHGLDZHUNVWDWW DXI GHP (XSHQHU :HLKQDFKWYPBUNVXQG OLNUR
EHUHLW U :LQWHU RGHU :HLKQDFKWVJHGLFKWH YRQG&E&IW ‘'LH 6HQGXQJ PLW
*EHU *HGLFKW XQG /LHGEHLWUIJHQ ZXUGH DQ GHQ KQDFKWVWDJHQ DXI .D
DXVJHVWUDKOW

=XVDPPHQDUEHLW %LEOLRWKHNHQ

9HUVFKLHGHQH 3URMHNWH ZHUGHQ LQ HQJHU =XVDPPRM@DWEEHQ .RSIVWHOOHQ
%+0O0LQJHQ )UDQORLVH )DJQRXO .HOPLV $QLWD *OBMXHNBW 9LWK %HUQDGHWWH
HLIHQV +LOJHU XQG GHU © %LEOLRWKGTXH -HDQ 1WVH@Q\ ' /HFRT
DXVIHIeKUW

'DV DXV VLHEHQ 3HUVRQHQ EHVWHKHQGH A7HDP OHGLH@SIBP WULIW VLFK
UHJHOPI%LJ LP OHGLHQHQWUXP XP JHPHLQVDP 3URMHNWH SODQHQ
DXV]XDUEHLWHQ XQG GXUFK]XIsKUHQ
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‘HLWHUELOGXQJ

+LHU ODJ GHU B6FKZHUSXQNW LP 8PJDQJ PLW DXGLRYLYXHBDIHQ VR XQWHU
DQGHUHP 7HLOQDKPH DQ :RUNVKRSV GHV 2[IHQHQ .DQEMQ 1HWGD\V GHU
/HDUQER[ XQG ,QIRYHUDQVWDOWXQJHQ EH]*JOLFK 8PJD@ RIWHUQHW XQG
&RPSXWHU 6SLHOHQ

glTHQWOLFKNHLWVDUEHLW XQG 3UHVVH

OLW $QJHLIHQ $UWLNHOQ XQG %HULFKWHQ LQ GHRHKIMVXJIHQ LP 5XQGIXQN
JHUQVHKHQ RGHU ,QWHUQHW ZZZ GJOLYH EH LQIRBRMWOWGLHQJHQWUXP GLH
glIHQWOLFKNHLW *EHU GLH $SUEHLW LP %HUHLFK OBERHOSIG

$XVEOLFN

)LOPEDQGH

$QIJHERW U ELV -IKULJH $Q OLWWZRFKQDFKPLWWDJHQ YRQ -DQXDU ELV
0lU]  LP OHGLHQJHQWUXP (UVWHOOXQJ HLQHV )HUQVEHLWUDJV YRQ GHU ,GHH
ELV ]XU $XVVWUDKOXQJ

%ULHIIUHXQGVFKDIW
$QIHERW IsU 3ULPDUVFKXONODVVHQ LQ GHU *

%ULHIDXVWDXVFK PLW A/HVHORWWD .DURWWD? +DQGSXSSH DOV
JHVHI|UGHUXQJVSURMHNW

6WDUW )HEUXDU

%+FKHUEDQGHQ

7KHPD (XURSILVFKHV -DKU GHU OHQVFKHQ PLW %HKLQHUXQJ

6HQVLELOLVLHUXQJVDNWLRQ
7KHPD :DOG )JUVWHU LQ =XVDPPHQDUEHLW PLW GHUYRV'YHUZDOWXQJ

/HVHIUHXQGVFKDIWHQ LQ GHU 'HXWVFKVSUDFKLJIHQ HIHIQV
3URMHNW 9RUOHVHSDWHQ
6WDUW $SULO

:LU KHOIHQ (XFK LQV 1HW]
+LOIH IsU HLQ EUHLWHYV 3XEOLNXP EHL GHU &RPSXWIQBIV@PHW]XQJ DQOIVVOLFK GHU
‘HLWHUELOGXQJVPHVVH -XQL LQ =XVDPPHQDUEHLW RU\MXENVLPHGLDZHUNVWDWW



OHGLHQIHQWUXP GHU "* 7TIWLINHLWVEHULFKW

OXOWLPHGLDZHUNVWDWW

OLW GHP :HFKVHO GHU /HLWXQJ LP 6RPPHU  ZXUGH HLQH LQWHUQH /|VXQJ I*U GLH
‘HLWHUIKUXQJ XQG GLH (QWZLFNOXQJ QHXHU .RQIH3WGELH 0XOWLPHGLDZHUNVWDWW
JHVXFKW

(LQH OLWDUEHLWHULQ GHV %LEOLRWKHNWHDPV ERNQBEPIUPYRUHUVW KDOEWDJV GLH
HUQDXIJDEHQ 6FKQLWWSODW] XQG .RSLHUVWUD%.H O®HBHEXDZHUNVWDWW 6LH
EHVXFKWH HEHQIDOOV GLYHUVH 6FKXOXQJHQ XP MUFIQHXHEODWHULH YRU DOOHP
GLH GLYHUVHQ 6FKQLWWWHFKQLNHQ HLQJXDUEHLWHQ

+LHU LVW EHVRQGHUV GDV (QJDJHPHQW GHU OLWDUBHI2NHQHGH.DQDOV ]X
HUZIKQHQ GLH GHP OHGLHQJHQWUXP LQ GLHVHU SHUN@EPEMXFKSKDVH PLW 5DW

XQG 7DW XU 6HLWH VWDQGHQ

$XV GLHVHP ZLHGHUEHOHEWHQ QDFKEDUVFKDIWOLFKNGQBAWHOWVYWDQGHQ EHUHLWV
JDKOUHLFKH 6\QHUJLHHIIHNWH

R ILOPWH EHLVSLHOVZHLVH HLQ 7HDP GHV 2lIHQHQV.DIHFBILQVDP PLW
OLWDUEHLWHUQ GHV OHGLHQJHQWUXPV DXI GHP (XSHQ@QDAKMWVPDUNW VLHKH
OHGLHQSIGDJRJILN

$X%HUGHP ZXUGHQ .RQJHSWH IsU GHQ 1HXVWDUW GHU I9ZROMAHUNVWDWW LP -DKUH
HQWZLFNHOW ZR GLH OXOWLPHGLDZHUNVWDWW JO®IamJIV EHVHWIW ZHUGHQ
VROO

+LHU ZLUG GHU )RFXV YRU DOOHP DXI GHU 9HUPLW\P@KGLMRNRPSHWHQ] XQG GHU
NRQNUHWHQ 5HDOLVLHUXQJ XQG +LOIHOHLVWXQJ EMWNRJIHQBRH OHGLHQ
3URMHNWHQ? OLHJHQ

(LQH HQJH =XVDPPHQDUEHLW PLW GHP 7HDP OHGLHQSIGDURZLUG DQJHVWUHEW
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ODWHULDODXVOHLKH

P -DQXDU  ZXUGH GLH ODWHULDODXVOHLKVWHOOH RPXBHQKUHU =ZHLIVWHOOH

6W 9LWK LQ GLH 'LHQVWH GHV OHGLHQIHQWUXPV MgWHJIULHU

BWHWLJ VWHLIHQGH $XVOHLK]DKOHQ EHOHJHQ GDVWHEILBOGXVOHLKVWHOOH HLQ
ZLFKWLJIHU )DNWRU U GDV NXOWXUHOOH /HEHQXVQMEKUSEHDFKLIHQ *HPHLQVFKDIW
JHZRUGHQ LVW =DKOUHLFKH 9HUHLQH XQG -XJHQGJURSSHQDFK ZLH YRU GHQ
JU|%WHQ 7HLO GHU .XQGVFKDIW DXVPDFKHQ JUHLIHGLHrRUIDQLVDWLRQ LKUHU
9HUDQVWDOWXQJIHQ DXI GLH 'LHQVWOHLVWXQJHQDEHIXODWEKH. ]XUsFN

,Q (XSHQ PDFKW GLHVH =LHOJUXSSH  GHU .XQGHQVWWXN DXV

'HLWHUH  VHW]HQ VLFK DXV OLQLVWHULXP XQG 5HXQIUVRZLH ]X DXV

)LUPHQ ]XVDPPHQ

,Q 6W 9LWK OLHJIW GHU .XQGHQDQWHLO YRQ 9HUHU@HQ VRJID

'LH UHVWOLFKHQ VLQG 3ULYDWSHUVRQHQ )LUPH@IQ®OLFKH 'LHQVWH

,Q 6WILWK LVW ]X EHPHUNHQ GDVV GDV HQWOLHKHQEDODMDXSWVIFKOLFK DXV
%+KQHQHOHPHQWHQ XQG 6WsKOHQ EHVWHKW

'HU (LQNDXI YRQ QHXHQ ODWHULDOLHQ ULFKWHW WBXWHRDFK GHP 3ULQ]LS YRQ
A$QIHERW XQG 1DFKIUDJH® 6R LVW HLQ VWHWLJ ZDFKWHHEEEHD DQ WHFKQLVFKHQ
*HUIWHQ ZLH EVSZ KRFKZHUWLJH $9 $QODJHQ OLNURSKRQ@URMHNWRUHQ
7RQDQODJIHQ HWF ]X YHUJHLFKQHQ $QVFKDIIXQJHQYBUBXVVHW]HQ GDVV VLFK GLH
OLWDUEHLWHU VWHWYV *EHU GLH QHXHVWHQ (QWZQFRIHBIHEMLXP GLH .XQGHQ
RSWLPDO EHUDWHQ X N|JQQHQ

'LH 1DFKIUDJH KDW GXUFKDXV DXFK VDLVRQDOH $VSHNWWHQG LQ GHQ
:LQWHUPRQDWHQ YHUVWIUNW QDFK %HOHXFKWXQI\@PDMUDINAIHG VLQG LQ GHQ
6RPPHUPRQDWHQ GLH =HOWH SHUPDQHQW DXVJHOLHKHQ

+LHU QXW]W GDV OHGLHQJHQWUXP GLH VHLW HLQLJHGHDWHHEQGH .RRSHUDWLRQ
PLW GHU ODWHULDODXVOHLKVWHOOH GHU )UDQ]|VHUENFRRDMP GLH GHU * LQ GHQ
JHULHQODJHUPRQDWHQ KLOIW GLH VWDUNH 1DFKIUDIHGKJE® 'LH .RRUGLQDWLRQ
GHU 9HUPLHWXQJHQ <EHUQLPPW GHU 5- ZR GLH $QIUDJEBU -XJHQGJIUXSSHQ
JHQWUDOLVLHUW ZHUGHQ XP (QJSIVVH ]X YHUPHLGHQ

'LH VWHWLJ ZDFKVHQGH 1DFKIUDJH QDFK 9LGHR 'DWDSMRUHIN OLNURIRQHQ XQG
ZHLWHUHQ $XGLRPDWHULDOLHQ [*KUWH ]X HLQHU @XIVG¥RFNKHVWDQGHV 'LH
BLPXOWDQ-EHUVHWIXQJVDQODJH ZXUGH LQVJHVDPW [ DXVJHOLHKHQ 'HQ
$XIEDX XQG GLH %HWUHXXQJ GLHVHU $QODJH sEHUQLPPWLWRUEHLWHU GHV
OLQLVWHULXPV $XFK GDV VRJHQDQQWH A6S*OPRELO® ZXUGHNRPSOHWW
DXVJIHOLHKHQ

Q 'DXHUDXVOHLKH ZXUGH HLQH YRQ GHU ODWHULD®DXMRHKEKDIIWH
%HVFKDOOXQJVDQODJIH GHP ,.2% ]X 9HUI*JXQJ JHVWHBIPMQIHH $UHQD ZXUGH DQ

GLH 2UJDQLVDWLRQ 6SRUW [+U DOOH *EHUJHEHQ @HMHEBIOWHU GLHVH DXFK EHWUHXHQ

N|QQHQ
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P -DKU  *EHUQDKP GLH ODWHULDODXVOHLKH PLW H{PLRVWHQDXIZDQG GLH
'DUWXQJ XQG 9HUPLHWXQJ GHU PRELOHQ %HKLQGHUWWEWEHOH ASROOLV GHU
2VWNDQWRQH?

'LH ZDFKVHQGHQ $XVOHLK]DKOHQ XQG GLH SHUPDQHQUMHUREH GHU WHFKQLVFKHQ
HQQWQLVVH VWHOOW KRKH $QIRUGHUXQJHQ DQ GLBREBIMINENUIWH GLH GLH
=HQWUDOH LQ (XSHQ VRZLH GLH $X%HQVWHOOH LPLBWW*ISDMKHLQHU $XVKLOIVNUDIW
EHWUHXHQ +LHU ZLUG JXNQIWLJ VLFKHUOLFK QDFBLF&HE] SHUVRQHOOHQ /[VXQJIHQ
JHVXFKW ZHUGHQ PsVVHQ

'LH (LQQDKPHVWHLIHUXQJ NDQQ VHLW VWHWLI EHREBYW ZHUGHQ XQG EHWUXJ
YRQ DXl <EHU

'HU JHVDPWH %HVWDQG GHU ODWHULDODXVOHLKH UIWWNHLWHEHQIDOOV LP
,«QWHUQHW XQWHUPDWHULDODXVOHLKHHEHFKHUFKLHUEDU 'LHVH 6HLWH GLH DXFK
HLQH %HVWHOOXQJ YLD ,QWHUQHW HUODXEW ZXUGR UVRRDUHHIQANVHU GHU
ODWHULDODXVOHLKH JHVWDOWHW
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3URGXFWLRQV /RFDWLRQV

3URGXNWLRQ

BHLW *EHU -DKUHQ SURGX]LHUW GDV OHGLHQJHQWUXFTGBIHQGXQJIHQ lU GHQ
ORNDOHQ 79 6HQGHU .D

7KHPDWLVFK ZLGPHWH PDQ VLFK GHP NXOWXUHOOHQ BHEHGHPHLQVFKDIW [sKUWH
,QWHUYLHZV PLW 3HUVRQHQ XQG 3HUV|QOLFKNHLWHQPWRG.RQJHUWH DOOHU
BWLOULFKWXQJHQ 7KHDWHUDXII*KUXQJHQ XQG DQGAUH (YHQ

P)UsKMDKU  ZXUGH GLH JHVDPWH ,QIUDVWUXNWXHBIFKQLN XQG 3HUVRQDO GHP
%HOJLVFKHQ 5XQGIXQN DQJHVFKORVVHQ

XU] QDFK GLHVHU 8PVWUXNWXULHUXQJ VWDUWHWH GHUQM6SWIJOLFKH 79
1DFKULFKWHQVHQGXQJ YRU GLH VLFK LQ GHU ORNGIHHIDIMQGVFKDIW HWDEOLHUW KDW

$XFK GDV OHGLHQJHQWUXP QLPPW ZHQQ DXFK LQ YHUUMIHH )RUP VHLQH $XIJDEH
ZDKU YRU DOOHP SXQNWXHOOH %HULFKWHUVWDVGBXQORNDQH )HUQVHKHQ X
SURGX]LHUHQ

OLWWH GHV -DKUHV HOWVWHKW PLW GHU 6FKDIXQ8V HIERIHQHQ
'LHQVWOHLVWXQJVEHUHLFKHV  ABURGXFWLRQV /RFDWLBIQOEFKGIHHLW U GDV
OHGLHQJHQWUXP VLFK ZLHGHU YHUVWIUNW XP GLH @ LRQG 3URGXNWLRQ QHXHU
JHUQVHKIRUPDWH ]X NePPHUQ

=X GLHVHP XPIDQJUHLFKHQ $XIJDEHQEHUHLFK GHU GRURKBPVWUXNWXULHUXQJ QXQ
YROO XQG JDQ] GXUFK +HUUQ 6RPPHUODWWH ZDKUJHQRRBBEQ NDQQ ]IKOW DXFK
GLH (QWZLFNOXQJ YRQ )LQDQJLHUXQJVPRGHOOHQ $)XGHQZHHIH JHVXFKW IUHLH
-RXUQDOLVWHQ .DPHUDOHXWH 7RQWHFKQLNHU HWF GEXWSBKVSUDFKLIH
*HPHLQVFKDIW ]X ELQGHQ

1RFK JXP -DKUHVHQGH  EHJDQQ GLH 3URGXNWLRQ HLGHMDONVKRZ PLW GHP 7LWHO
A7UHIISXQNW?

RVWHQJ*QVWLJ DEHU SURIHVVLRQHOO XQG DNWXHTKHPHIQGKOG .|SIH GLH [+U
2VWEHOJLHQ LQWHUHVVDQW VLQG LP Z|FKHQWOLFKHKY BROWIKR/WUDKOW 'LHVH
6HQGXQJ ZLUG LQ HLQHP ORNDOHQ 6WXGLR PLW I[UHH@QYBKGIHQGHQ UHDOLVLHUW

(EHQIDOOV EHULFKWHWH GDV OHGLHQJHQWUXP *EHHQWY YRQ ORNDOHP
,QWHUHVVH +LHU VLQG 3URGXNWLRQHQ *EHU GDV $QYD®)RGHU HLQ 9RUEHULFKW JXP
7DOVSHUUHQIHVWLYDO LQ gVWHUUHLFK ]X QHQQHQ ZXMBHHINRPSOHWW <EHU
6SRQVRULQJ EH]DKOW

$OLYH

$XIHLFKQXQJ XQG $XVVWUDKOXQJ YRQ [ZHL 6HQGXQJH®) F6HQGHPLQXWHQ
9RUEHULFKW 7DOVSHUUHQIHVWLYDO

.RPSOHWWVSRQVRULQJ FD  B6HQGHPLQXWHQ $XIJHKEKQ3RVWSURGXNWLRQ XQG
$XVVWUDKOXQJ GHU 6HQGXQJ

%HULFKW 7DOVSHUUHQIHVWLYDO

FD  6HQGHPLQOXWHQ $XIJHLFKQXQJ 3RVWSURGXNWMRE $XVVWUDKOXQJ GHU
BHQGXQJ
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,QSXW 79 LVW HLQH ZHLWHUH 3URGXNWLRQ GHV OHENQKDMHUVWsW]W GXUFK GHQ
(XURSILVFKHQ 6R]LDOIRQGV 'LHVH 6HQGHUHLKH ZLUG WEL -DKUHQ PRQDWOLFK
DXVIHVWUDKOW  $QJHVSURFKHQ ZHUGHQ $UEHLWJIHEHUEKQEHKPHU VRZLH
$UEHLWVVXFKHQGH XQG :HLWHUELOGXQJVLQWHUIQDQHWWM 2LUG GLHVHV 3URMHNW
PLW *HOGHUQ GHU "* XQG GHU (8 5HDOLVLHUW ZLUBMWDQHP IUHLVFKDIIHQGHQ
RVWEHOJLVFKHQ SHGDNWLRQVWHDP 'DV OHGLHQJHQWAHKHWHLU 3URGXNWLRQ
glIHQWOLFKNHLWVDUEHLW XQG /RILVWLN YHUDCIXZRUVBBIFEK-EHUQLPPW GDV
OHGLHQJHQWUXP GLH 1DFKEHWUHXXQJ GHU 6HQGXQJ $QHQIUXSSHQRULHQWLHUWHQ
BWDQGRUWHQ ZLH $UEHLWVDPW %HUXIVVFKXOHQDMWIH YRQBIQ GHU 6HQGXQJ DOV
9+6 .DVVHWWH HUKIOWOLFK 'LH .DVVHWWHQ ZHUGHQOXQVBHRHGLDZHUNVWDWW GHV
OHGLHQJHQWUXPV NRSLHUW

(LQHQ GLUHNWHQ .RQWDNW JXP 5HGDNWLRQVWHDP HYQHEQFK 9RUVFKDX VRZLH
DNWXHOOH 1HZV JLEW HV XZAEHQSXW WHEHQIDOOV LP ,QWHUQHW

79 IRFDWLRQV

ILFKW QXU [*U HLIJHQH 3URGXNWLRQV]ZHFNH ELHWHW X@MFKVISUDFKLJIH
*HPHLQVFKDIW LGHDOH 3URGXNWLRQVYRUDXVVHWI]XQJHQ

)*U HLQH 9LHO]DKO LQWHUHVVDQWHU /RFDWLRQV BPBREHUKILFKHQ *HVFKLFKWH
,QGXVWULH 1DWXU 6SRUW XQG DQGHUHQ ELHWHW & BHABDXFKWH %LOGHU

*HUDGH LP PHGLHQJHSUIJWHQ 1RUGUKHLQ :HVWIDOHQ W\VAYRBXNWLRQVGUXFN GHU
)LOP XQG )HUQVHKEUDQFKH XQJHEURFKHQ KRFK ,PPHHIGHU ZHUGHQ JHHLIJQHWH
'UHKVFKDXSOIW]H JHVXFKW GLH QHEHQ GHP VFK|QHQZHL@GIUH .ULWHULHQ HUI*OOHQ
8QSUREOHPDWLVFKH *HQHKPLIXQJVYHUIDKUHQ JXWH KEDUHUFLW VFKQHOO X
LGHQWLIL]LHUHQGH $QVSUHFKSDUWQHU XQG HLQQIB ARBEKWL. ULWHULHQ

'LH /RFDWLRQV LQ GHU 'HXWVFKVSUDFKLIHQ *HPHLQWKBD@HQ DOO GLHVH .ULWHULHQ
XQG ELOGHQ GDPLW LGHDOH 9RUDXVVHWI]XQJHQ XP|BXFKHIBURGXNWLRQVWHDPV ]X
EHWUHXHQ

'LH 6FKDIIXQJ GHV HLIJHQHQ 'LHQVWOHLVWXQJIVEHUHIFREXFWLRQV /RFDWLRQV
HU[IQHW  GLH  OJJOLFKNHLW GLH  3HUVSHNWLYHQ  HLQMDUWLIGD
'LHQVWOHLVWXQJVDQJIHERWV SURIHVVLRQHOO X HUNXQGHQ

1HEHQ HLQHU ZHLWHUHQ .RPSRQHQWH XQVHUH 5HJLRQ BURKHPIQ 3XEOLNXP
EHNDQQWHU ]X PDFKHQ HUJIIQHQ VLFK KLHU HYHQWWBQGRBWYRUWHLOH GLH
PLWWHOIULVWL] $XIWUWH U *DVWURQRPLH XQG +DQRB@HUN JDU QHXH
%HVFKIIWLIXQJIV]ZHLIH HUJIIQHQ NJQQWHQ
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OHGLHQDJHQWXU

'LH OHGLHQDJHQWXU LVW %LQGHJOLHG XQG 9HUPLWOMGHHWQWEKDIIHQGH XQG
OHGLHQLQWHUHVVLHUWH 'LH $JHQWXU VDPPHOW ,QIRQPZRKRIW 1HW]ZHUNH XQG
ELHWHW +LOIHVWHOOXQJ 6LH LVW $QODXIVWHBQHQI-WPPLBHWBQIUDIHQ RGHU
RQJHSWHQ LP NUHDWLYHQ RGHU ZLUWVFKDIWOLFKHQXQEUNEF GDV 7KHPD
OHGLHQ

'LHVH 'HILQLWLRQ GHU $XIJDEHQVWHOOXQJ GHU OHGMAQDIAW HLQ GLUHNWHYV (UJHEQLV
GHV BWUXNWXULHUXQJIVSUR]JHVVHV GHV 'LHQVWOHNWAMXBW YV SHGHV
OHGLHQHQWUXPV

'LH XUVSU*QJOLFK EHL %5) OHGLD DQJHVLHGHOWH A$HMJIQ@EH OHGLHQ® HUKLHOW
OLWWH GHV -DKUHV ~ HLQH QHXH +HLPDW LP OHGLHQ]H®WKUHQG %5) OHGLD

VLFK  ZHLWHUKLQ KDXSWVIFKOLFK XP GLH ZLUWVRKDI\$OERKM/H GHU
OHGLHQODQGVFKDIW NePPHUQ ZLUG KDW GDV OHGLH®HERRWI$XIJDEH 3URMHNWH
,QLWLDWLYHQ HWF UXQG XP GLH OHGLHQNRPSHWHQMWWBRHIENQ XQG GHQ %-UJHUQ
GHU 'HXWVFKVSUDFKLIHQ *HPHLQVFKDIW GHQ (LQVVAEIH LYVHQVIHVHOOVFKDIW X
HUOHLFKWHUQ

BHLW -XOL  ZXUGHQ EHUHLWV HUVWH .RQWDNWH WMNQRS H[HPSODULVFKH
3URMHNWH JHVWDUWHW GLH ULFKWXQJVZHLVHQEXQUNGEH EXHGLHQDIHQWXU VHLQ
NJQQWHQ =LHO LVW HV GLH .RQWDNWH ]X DQGHUHIYFKIBIHQGHQ LQ GHU '*
DXIIXQHKPHQ XQG DOV 3DUWQHU XQG ,QLWLDWRUWDHRERIBILHUHQ

6R NRRSHULHUWH GLH OHGLHQDJHQWXU EHLVSLHOVZAHYHHPU®ER] EHL GHP
QDWLRQDOHQ 1HWGD\V 3URMHNW ZHOFKHV VLFK JRKXOMODYBHQ ZHQGHWH

(LQH *UXSSH MXQJHU )LOPHPDFKHU DXV GHP 6:GHQ GHU HUKLHOW 8QWHUVW-W]XQJ
leU HLQ .LQRSURMHNW ZHOFKHV GXUFK GLH 8QWHU\BMWPKHELHQDIJHQWXU GHU
ODWHULDODXVOHLKH XQG GHP 2[IHQHQ .DQDO UHDMINGHQWNRQQWH 1HEHQ
WHFKQLVFKHP ODWHULDO HUKLHOWHQ GLH -XQJILOABRKQRRRK I8QWHUVW-W]XQJ
EHLVSLHOVZHLVH GXUFK 9HUPLWWOXQJ HLQHV (UIDMUDOQIMIOX PLW HLQHP 3URIL
5HILVVHXU

$X%HUGHP VWHOOWH GLH OHGLHQDJHQWXU GLH 5I¥RDKEXNBLWHUVH ODWHULDOLHQ
leU 9LGHRVFKQLWWWHFKQLN .XUVH XU 9HUIZJXQJ (LQHERW ZHOFKHV VLFK
KDXSWVIFKOLFK DQ 3ULPDUVFKXOOHKUHU ULFKWHWH

'LH $UEHLW GHU OHGLHQDJHQWXU NDQQ QXU LQ HQJIHUHB®WY GHQ KDXVHLIHQHQ
'LHQVWOHLVWXQJHQ GHV OHGLHQJHQWUXPV OXOWLPWEINYWUNHGLHQSIGDIRILN
ODWHULDODXVOHLKH VRZLH PLW ZHLWHUHQ 3DUW®@E)USDWHUULFKWVPLQLVWHULXP
HWF GLH LP OHGLHQEHUHLFK WIWLJ VLQG IXQN¥@QLRQLHU

$XFK GLH .RQWDNWDXIQDKPH XQG SIOHJH PLW P|JOLBRM@/QHUQ XQG ,QVWLWXWLRQHQ
LP ,Q XQG $XVODQG GLH VLFK EHUHLWV PLW IKQOBRKHEHQVWHOOXQJIHQ
EHVFKIWLIHQ LVW HOHPHQWDU

''H GXUFK GLH ABWXGLH OLFKHO®* DQJHUHJWH XQG EHEHHIRQQHQH
$GUHVVHQVDPPOXQJ VIPWOLFKHU OHGLHQVFKDIIHQGHU OXW@QEH  ZLUG
VFKQHOOVWP|JOLFK DNWXDOLVLHUW XQG HUZHEMYMX GHVGEHUHLWYV YRUKDQGHQHQ
$GUHVVPDWHULDOV ZXUGH JHJHQ (QGH EHIRQQHQ XRA®G IRUWJHVHW]W

XQG YRUDXVVLFKWOLFK EHHQGHW

(LQH EHGDUIVRULHQWLHUWH OXOWLSOLNDWRUHQBD@®@FBXDFKH -ZIHQGJIJUXSSHQ
9HUDQVWDOWHU HWF ZLUG HEHQIDOOV DQJHVWUHEW
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'LH $XV XQG :HLWHUELOGXQJ GHV 3HUVRQDOV ZLUGDBENQEZLFKWLIH $XIJDEH
EOHLEHQ

1XU VR NDQQ VLFK GLH OHGLHQDJHQWXU ODQJIULVIWUWREV XQG ,QLWLDWRU YRQ
OHGLHQNRPSHWHQ]SURMHNWHQ HWDEOLHUHQ

6R IROJWHQ GLH EHLGHQ OLWDUEHLWHULQQHQ GMA XMK VRYHUVWIUNW LQ GHQ
%HUHLFK 0XOWLPHGLD HLQDUEHLWHWHQ GLYHUVEGKAXBEHS 9IHUDQVWDOWXQJIHQ
GHV 2IIHQHQ .DQDOV GHV OHGLHQJHQWUXPV 5KHLQODQEG G OHGLHQJHQWUXPV
$DFKHQ EHVXFKW
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$XVEOLFN

=LHO GHV OHGLHQJHQWUXPV ZLUG HV LQ GHQ QIFKVWHQ MBKQ VLFK PHKU XQG
PHKU ]X HLQHP OHGLHQNRPSHWHQJJHQWUXP ]X HQWZLFNHOQ

'DEHL LVW GLH NRQWLQXLHUOLFKH 3IOHJH XQG 2SWIGMWUEEVWHKHQGHQ
JHLVWXQJIVVSHNWUXPV JHQDXVR ZLFKWLJ ZLH GLH RGHUPBWIXQJ PLW GHQ VWHWLJ
ZDFKVHQGHQ 9HUIQGHUXQJIHQ XQG $QVSUsFKHQ GLH GIV¥HQVJIHVHOOVFKDIW DQ HLQ
OHGLHQJHQWUXP VWHOOW

'LH ,QWHQVLYLHUXQJ GHU =XVDPPHQDUEHLW PLW =LHQJUKSS6FKXOHQ RGHU
XIJHQGJIUXSSHQ ZLUG LP %HUHLFK GHU OHGLHQNRPSHWH@VDGHEW

(V JLOW GDV OHGLHQJHQWUXP LQ GHQ QIFKVWHQ -DKURQUIMWRU XQG 3DUWQHU +U
3URMHNWH XQG ,QLWLDWLYHQ UXQG XP GHQ OHGLHQEMIHGKHUHQ

'LH $QIRUGHUXQJHQ DQ HLQ JHLWJIHPI%:HV OHGLHQIHQWLQIE HEHQVR YLHOIIOWLJ ZLH
GLH WHFKQLVFKHQ 0]JOLFKNHLWHQ

IKUHQG GLH /HVHIJUGHUXQJ GLH %DVLV DOOHU OHGLSIMNRB] EOHLEHQ ZLUG VROOHQ
GLH $NWLYLWIWHQ GHU OXOWLPHGLDZHUNVWDWW HEDWMWZHYEHQ ,QWHUQHW
OXOWLPHGLD XQG 6FKQLWWWHFKQLN ELOGHQ KLHUUBILFKHUQE

'DEHL GeUIHQ GLH HOHPHQWDUHQ 'LHQVWOHLVWXQJHEOGRWKHN XQG OHGLDWKHN
QLFKW DX%HU $FKW JHODVVHQ ZHUGHQ 'HU .XQGH WROO HV@Y DNWXHOOHV
LQWHUHVVDQWHV XQG LQIRUPDWLYHV $QJHERW YRHQEKGHQ -EHUVLFKWOLFK XQG
OHLFKW UHFKHUFKLHUEDU LVW 'LH NRQVHTXHQWRVZHENGX®D GHY 9HUEXQGHV
OHGLD * VWHKW KLHU LP OLWWHOSXQNW DOOHU@NWLYLWIWH

$XFK GLH ODWHULDODXVOHLKH ZLUG VLFK GHQ +HURGWRUGPRGHUQHU
9HUDQVWDOWXQIVWHFKQLN SHUPDQHQW VWHOOHQ P+VVHQ

'LH :HLWHUHQWZLFNOXQJ GHU RVWEHOJLVFKHQ OHGIKIDOIZDGE QLFKW ]XOHW]W DXFK
YRQ GHU :HLWHUHQWZLFNOXQJ GHU UHJLRQDOHQ )BVENBKNDMEKIQIHQ (LQH
(QWZLFNOXQJ DQ GHU GDV OHGLHQJHQWUXP LQ DOOW@HRFENWLY WHLOQHKPHQ
P|FKWH

8P VLFK DOOHQ (QWZLFNOXQJHQ XQG  +HUDXVIRUGHUXQJHQ HLQQ
OHGLHQNRPSHWHQIHQWUXP VWHOOHQ ]X N|QQHQ ZLUGRFKXQ DXl GHU
NRQWLQXLHUOLFKHQ :HLWHUELOGXQJ GHV 3HUVRQDOV OLHJHQ

'DV HLJHQV U GDV OHGLHQJHQWUXP HQWZLFNHOWDEHGMEILQLHUW NODU DOO GLHVH
=LHOVHW]XQJHQ * VRPLW ZLUG GLH NRQVHTXHQWH SP@HWPKY /HLWELOGHYV IsU DOOH
'LHQVWOHLVWXQJHQ GHV OHGLHQJHQWUXPV LQ GHQ CIROMNIHIIHVWUHEW

'HU 6HUYLFHIJHGDQNH DOV )XQGDPHQW HLQHV IXQNVRRG@RHUH
'LHQVWOHLVWXQJIVXQWHUQHKPHQV VWHKW KLHUEHLPZBIMMMHRISYXQNW VIPWOLFKHU
(QWZLFNOXQJHQ



