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�
'DV� -DKU� ����� VWDQG� I•U� GDV� 0HGLHQ]HQWUXP� LP� =HLFKHQ� VWUXNWXUHOOHU�
9HUlQGHUXQJHQ���
�
'XUFK� GLH� 8PZDQGOXQJ� GHU� *HVFKlIWVIRUP� GHV� 0HGLHQ]HQWUXPV� LQ� HLQHQ� 'LHQVW�
PLW�JHWUHQQWHU�*HVFKlIWVI•KUXQJ�LP�-DQXDU������ZXUGH�HLQH�JU|‰HUH�)OH[LELOLWlW�
LQ�6DFKHQ�+DXVKDOWVI•KUXQJ�JHVFKDIIHQ���
9LHOH�.RVWHQ�ZHUGHQ�QXQ�GLUHNW�•EHU�HLQH�SDXVFKDOH�'RWDWLRQ�EHVWULWWHQ�XQG�QLFKW�
PHKU�YRP�0LQLVWHULXP�JHWUDJHQ��
�
=HLWJOHLFK�]XU�bQGHUXQJ�GHU�*HVFKlIWVIRUP�ZXUGH�GDV�0HGLHQ]HQWUXP�VWUXNWXUHOO�
GHU� $EWHLOXQJ� .XOWXUHOOH� $QJHOHJHQKHLWHQ� GHV� 0LQLVWHULXP� �/HLWXQJ� /HR�
1H\FNHQ�DQJHJOLHGHUW� ZlKUHQG� HV� YRUKHU� GHQ� 'LHQVWHQ� GHV� *HQHUDOVHNUHWlUV�
XQWHUVWDQG��
�
(EHQIDOOV�ZXUGH�GLH�0DWHULDODXVOHLKH�LQ�GDV�6HUYLFHDQJHERW�GHV�0HGLHQ]HQWUXPV�
LQWHJULHUW���
�
$P� ��� -XOL� ����� IDQG� HLQ� :HFKVHO� GHU� *HVFKlIWVOHLWXQJ� VWDWW�� +HUU� $QGUp�
6RPPHUODWWH�� GHU� ELVKHULJH� /HLWHU�� ZXUGH� EHDXIWUDJW�� HLQHQ� ZHLWHUHQ�
'LHQVWOHLVWXQJV]ZHLJ� GHV� 0HGLHQ]HQWUXPV� Ä3URGXFWLRQV�/RFDWLRQV³� DXI]XEDXHQ��
)UDX�5LWD�%HUWHPHV�ZXUGH�PLW�GHU�/HLWXQJ�GHV�0HGLHQ]HQWUXPV�EHDXIWUDJW��
�
0LW�GHU�,QWHJUDWLRQ�GHU�0HGLHQDJHQWXU��GLH�DOV�Ä$JHQWXU�I•U�QHXH�0HGLHQ³�DOV�7HLO�
GHU� %5)� 0HGLD� $*� LKUHQ� $QIDQJ� QDKP�� ZXUGH� GLH� =LHOVHW]XQJ�� GDV�
0HGLHQ]HQWUXP� NRQWLQXLHUOLFK� ]X� HLQHP� Ä0HGLHQ�.RPSHWHQ]�=HQWUXP³�
DXV]XEDXHQ��NRQVHTXHQW�ZHLWHUHQWZLFNHOW��
�
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:lKUHQG� GLH� HUVWH� -DKUHVKlOIWH� YRQ� GHU� 2UJDQLVDWLRQ�GLHVHU� UHFKW� XPIDVVHQGHQ�
9HUlQGHUXQJHQ� JHSUlJW� ZDU�� VWDQG� GLH� ]ZHLWH� -DKUHVKlOIWH� LP� =HLFKHQ� GHU�
6WUXNWXULHUXQJ�XQG�'HILQLWLRQ�GHU�EHVWHKHQGHQ�XQG�QHXHQ�$UEHLWVEHUHLFKH��
�
'DV� ����� EHJRQQHQH� 9HUQHW]XQJVSURMHNW� GHU� %LEOLRWKHNHQ� XQG�
6FKXOPHGLRWKHNHQ�GHU�'*�HUUHLFKWH������HLQH�HQWVFKHLGHQGH�3KDVH��
'LH�]HLWLQWHQVLYHQ�(LQJDEHDUEHLWHQ�ZXUGHQ�JU|‰WHQWHLOV�EHHQGHW�XQG�HV�JDOW�QXQ��
GLH�LQKDOWOLFKH��ORJLVWLVFKH�XQG�WHFKQLVFKH�9HUNQ•SIXQJ�]X�YROOHQGHQ��
�
%LV� ]XP� -DKUHVHQGH� ����� NRQQWH� GDV� VWDUN� HUZHLWHUWH�6HUYLFH�� XQG�
0HGLHQNRPSHWHQ]DQJHERW� QHX� GHILQLHUW� XQG� EHUHLWV� LQ� $QVlW]HQ� XPJHVHW]W�
ZHUGHQ�� +LHU]X� ZDUHQ� DXFK� SHUVRQHOOH� 8PVWUXNWXULHUXQJHQ� LQQHUKDOE� GHU�
HLQ]HOQHQ�7HDPV�HUIRUGHUOLFK��
�
+HUYRU]XKHEHQ�LVW�DQ�GLHVHU�6WHOOH��GDVV�GXUFK�GLH�,QWHJUDWLRQ�YRQ�GUHL�NRPSOHWW�
QHXHQ� $XIJDEHQEHUHLFKHQ� �0DWHULDODXVOHLKH�� 3URGXFWLRQV�/RFDWLRQV� XQG�
0HGLHQDJHQWXU���GLH�1HXGHILQLWLRQ�GHU�$XIJDEHQVWHOOXQJ�GHU�0XOWLPHGLDZHUNVWDWW��
GHU� 9ROO]XJ� HLQHU� ELEOLRWKHNV•EHUJUHLIHQGHQ� HOHNWURQLVFKHQ� $XVOHLKH�� GLH�
8PZDQGOXQJ� GHU� *HVFKlIWVIRUP� XQG� GHU� :HFKVHO� GHU� /HLWXQJ� ]XU� -DKUHVKlOIWH�
HLQHQ�ODQJIULVWLJHQ�8PVWUXNWXULHUXQJVSUR]HVV�LQ�DOOHQ�%HUHLFKHQ�LQ�*DQJ�JHVHW]W�
KDW��
�
'LH� 1HXJOLHGHUXQJ� YRQ� $OOWDJVDEOlXIHQ�� GLH� SHUVRQHOOH� 1HX�� RGHU� 8PEHVHW]XQJ�
XQG� GHU� GDUDXV� UHVXOWLHUHQGH� 6FKXOXQJVEHGDUI� VRZLH�GLH� YHUVWlUNWH�
$XVHLQDQGHUVHW]XQJ� PLW� GHQ� +HUDXVIRUGHUXQJHQ� GHU� 1HXHQ� 0HGLHQ� DQ� HLQ�
0HGLHQ]HQWUXP� ZHUGHQ� XQV� DXFK� LQ� GHQ� QlFKVWHQ� -DKUHQ� EHJOHLWHQ�� 'DV�
0HGLHQ]HQWUXP� ZLUG� NRQVHTXHQW� GDUDQ� DUEHLWHQ�� VHLQHQ� 3ODW]� LQ� GHU�
:LVVHQVJHVHOOVFKDIW�HLQ]XQHKPHQ�XQG�PLW�,QKDOWHQ�XQG�]HLWJHPl‰HQ�$QJHERWHQ�
]X�I•OOHQ��
$XFK� JLOW� HV� GLH� 5ROOH� GHV� 0HGLHQ]HQWUXPV� DOV� ]HQWUDOH� ,QVWLWXWLRQ� I•U� DQGHUH�
%LEOLRWKHNHQ�XQG�0HGLHQVFKDIIHQGH�YRUDQ]XWUHLEHQ��
�
%HL� DOO� GLHVHQ� hEHUOHJXQJHQ� VWHKW� GHU� .XQGH� PLW� VHLQHQ� :•QVFKHQ� XQG�
%HG•UIQLVVHQ�LP�0LWWHOSXQNW��
�
�
�
�
�
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�
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�
'DV� 0HGLHQ]HQWUXP� GHU� 'HXWVFKVSUDFKLJHQ� *HPHLQVFKDIW� ELHWHW� ]DKOUHLFKH�
'LHQVWOHLVWXQJHQ�UXQG�XP�GDV�7KHPD�0HGLHQ��'HU�+DXSWVLW]�LQ�(XSHQ�LVW�HQJ�PLW�
GHQ� YHUVFKZLVWHUWHQ� %LEOLRWKHNHQ� LQ� .HOPLV�� %•OOLQJHQ� XQG� 6W�9LWK� YHUEXQGHQ��
$XFK� GLH� 0DWHULDODXVOHLKVWHOOHQ� GHU� '*� LQ� (XSHQ� XQG� 6W�9LWK� VLQG� ZLFKWLJHU�
%HVWDQGWHLO�GHV�'LHQVWOHLVWXQJVDQJHERWHV���
�
�
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�
%LEOLRWKHN�
�
hEHU� ������� 3ULQWPHGLHQ� VWHKHQ� ]XU� $XVOHLKH� EHUHLW�� 5RPDQH�� 6DFKE•FKHU��
6HNXQGlUOLWHUDWXU�� .LQGHUE•FKHU�� 1DFKVFKODJHZHUNH� XQG� =HLWVFKULIWHQ� LQ�
GHXWVFKHU� 6SUDFKH� ZHUGHQ� UHJHOPl‰LJ� DNWXDOLVLHUW�� $X‰HUGHP� EHKHLPDWHW� GDV�
0HGLHQ]HQWUXP� GLH� %LEOLRWKqTXH� -HDQ� 1\VVHQ� PLW� :HUNHQ� LQ� IUDQ]|VLVFKHU�
6SUDFKH��GLH�'U��$��+H\PDQQ�%LEOLRWKHHN�PLW�:HUNHQ�LQ�QLHGHUOlQGLVFKHU�6SUDFKH�
VRZLH� NOHLQHUH� %HVWlQGH� LQ� HQJOLVFKHU� XQG� VSDQLVFKHU� 6SUDFKH�� $XFK� ELHWHW� GDV�
0HGLHQ]HQWUXP�/LWHUDWXU�LQ�*UR‰GUXFNIRUPDW�DQ��
9LHU�,QWHUQHWSOlW]H�UXQGHQ�GLH�5HFKHUFKHP|JOLFKNHLWHQ�DE��
�
�
�
0HGLDWKHN�
 
0HKU�DOV�������DXGLR�YLVXHOOH�0HGLHQ�VWHKHQ�GHQ�.XQGHQ�]XU�9HUI•JXQJ��9LGHRV��
'9'V�� &'V�� &'� 5RPV�� .DVVHWWHQ� XQG� HLQ� VSH]LDOLVLHUWHV� $QJHERW� I•U� 6FKXOHQ�
]lKOHQ�]XP�SHUPDQHQWHQ�$QJHERW�GHU�0HGLDWKHN��.RRSHUDWLRQVYHUWUlJH�PLW�GHP�
0HGLHQ]HQWUXP�$DFKHQ�VRZLH�PLW�GHU�0HGLDWKHN�GHU�)UDQ]|VLVFKHQ�*HPHLQVFKDIW�
PDFKHQ�HLQH�XPIDQJUHLFKH�)HUQOHLKH�P|JOLFK��
�
�
�
0HGLHQSlGDJRJLN�
 
'DV� 7HDP� 0HGLHQSlGDJRJLN� LVW� I•U� GLH� 3ODQXQJ� XQG� .RRUGLQDWLRQ� GHU�
0HGLHQDQLPDWLRQ� LP� 0HGLHQ]HQWUXP� XQG� LQ� GHQ� %LEOLRWKHNHQ� GHU� *HPHLQVFKDIW�
]XVWlQGLJ�� 1HEHQ� HLQHU� %HUDWXQJ� XQG� +LOIHVWHOOXQJ� EHL� GHU� 0HGLHQDXVZDKO�
ZHUGHQ� UHJHOPl‰LJ� 9HUDQVWDOWXQJHQ� I•U� GLH� YHUVFKLHGHQVWHQ�
,QWHUHVVHQWHQJUXSSHQ�DQJHERWHQ��
Ä0lXVH�� XQG� %•FKHUEDQGHQ³� WUHIIHQ� VLFK� ]XP� NUHDWLYHQ�8PJDQJ� PLW� GHQ�
YHUVFKLHGHQHQ� 0HGLHQ�� 'DV� 3URMHNW� ÄPLW� %•FKHUQ� JUR‰�ZHUGHQ³� XQWHUVW•W]W�
)DPLOLHQ�� LKUHQ� .LQGHUQ� GLH� )UHXGH� DP� /HVHQ� QlKHU� ]X� EULQJHQ�� /HVHQlFKWH��
.ULPLZRFKHQ�� 6FKUHLEZHWWEHZHUEH� XQG� YLHOHV� PHKU� UXQGHQ� GLH� /LVWH� GHU�
$NWLYLWlWHQ�DE��
�
�
�
0XOWLPHGLDZHUNVWDWW�
 
1HEHQ� GHQ� NODVVLVFKHQ� $XIJDEHQ� ZLH� GDV� .RSLHUHQ� YRQ�%HLWUlJHQ� LQ�
XPIDQJUHLFKHQ� 6W•FN]DKOHQ� RGHU� GDV� $QJHERW� GHU� +LOIHVWHOOXQJ� ]XP�
VHOEVWlQGLJHQ� 6FKQHLGHQ� YRQ� 9LGHRILOPHQ� I•U� 6FKXONODVVHQ� ILQGHQ� LQ�
=XVDPPHQDUEHLW� PLW� 3URMHNWHQ� GHU� 0HGLHQSlGDJRJLNJUXSSH� $QLPDWLRQHQ� XQG�
6FKXOXQJHQ� LP� 8PJDQJ� PLW� QHXHQ� 0HGLHQ� VWDWW�� 2E� .DPHUDDUEHLWHQ��
,QWHUQHWNXUVH� RGHU� GLH� +LOIH� EHL� GHU� (UVWHOOXQJ� YRQ� ,QWHUQHWVHLWHQ�� GLH�
0XOWLPHGLDZHUNVWDWW� LVW� ]HQWUDOH� $QODXIVWHOOH� I•U� ]DKOUHLFKH� $NWLYLWlWHQ� LP�
0XOWLPHGLDEHUHLFK��
�
�
�
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0DWHULDODXVOHLKH�
 
9HUHLQH�� -XJHQGJUXSSHQ� RGHU� 3ULYDWSHUVRQHQ� QXW]HQ� VHLW� -DKUHQ� GDV�
XPIDQJUHLFKH�0DWHULDO�XQG�GLH�IDFKNXQGLJH�%HUDWXQJ��XP�NOHLQHUH�XQG�JU|‰HUHU�
9HUDQVWDOWXQJHQ�SURIHVVLRQHOO�]X�RUJDQLVLHUHQ��1HEHQ�GHU�UHJHOPl‰LJHQ�:DUWXQJ�
XQG�(UQHXHUXQJ�GHV�0DWHULDOEHVWDQGHV�ILQGHW�HLQH�NRQWLQXLHUOLFKH�$QSDVVXQJ�DQ�
GLH�.XQGHQEHG•UIQLVVH�VWDWW��
�
�
�
3URGXFWLRQV�/RFDWLRQV�
 
'LH�.RQ]HSWHUDUEHLWXQJ�XQG�5HDOLVDWLRQ�YRQ�SURIHVVLRQHOOHQ�79�)RUPDWHQ�I•U�GHQ�
ORNDOHQ� 79� 6HQGHU� .$�� JHK|UHQ� HEHQIDOOV� ]XP� /HLVWXQJVVSHNWUXP� GHV�
0HGLHQ]HQWUXPV�� =XGHP� I|UGHUW� GDV� 0HGLHQ]HQWUXP� GLH� %HNDQQWPDFKXQJ� GHU�
'*� DOV� LQWHUHVVDQWHQ� 'UHKRUW� I•U� LQ�� XQG� DXVOlQGLVFKH� )LOPVFKDIIHQGH� XQG� LVW�
JOHLFK]HLWLJ�NRPSHWHQWHU�$QVSUHFKSDUWQHU��
�
�
�
0HGLHQDJHQWXU�
 
'LH� 0HGLHQDJHQWXU� LVW� %LQGHJOLHG� XQG� 9HUPLWWOHU� I•U� 0HGLHQVFKDIIHQGH� XQG�
0HGLHQLQWHUHVVLHUWH�� 'LH�$JHQWXU�VDPPHOW�,QIRUPDWLRQHQ��VFKDIIW�1HW]ZHUNH�XQG�
ELHWHW� +LOIHVWHOOXQJ�� 6LH� LVW� $QODXIVWHOOH� I•U� 3HUVRQHQ� PLW� $QIUDJHQ� RGHU�
.RQ]HSWHQ� LP� NUHDWLYHQ� RGHU� ZLUWVFKDIWOLFKHQ� %HUHLFK� UXQG� XP� GDV� 7KHPD�
0HGLHQ��
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
$NWXHOOH� ,QIRUPDWLRQHQ� ]X� XQVHUHQ� $NWLYLWlWHQ� ILQGHQ� 6LH� LP� ,QWHUQHW� XQWHU�
ZZZ�PHGLHQ]HQWUXP�EH�
�
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��� %LEOLRWKHN�
�
�
Ä:LH�PDQ�HLQH�|IIHQWOLFKH�%LEOLRWKHN�RUJDQLVLHUW�
�
��� 'LH� .DWDORJH�P•VVHQ�VR�ZHLW�ZLH�P|JOLFK�DXIJHWHLOW�ZHUGHQ��HV�PXVV�VHKU�

YLHO�6RUJIDOW�GDUDXI�YHUZDQGW�ZHUGHQ��GHQ�.DWDORJ�GHU�%•FKHU�YRQ�GHP�GHU�
=HLWVFKULIWHQ�]X�WUHQQHQ��������

�
��� 'LH� 6FKODJZ|UWHU� P•VVHQ� YRP� %LEOLRWKHNDU� EHVWLPPW� ZHUGHQ�� 'LH� %•FKHU�

G•UIHQ� NHLQHQ� +LQZHLV� DXI� GLH� 6FKODJZRUWH� WUDJHQ�� XQWHU� GHQHQ� VLH�
DXIJHI•KUW�ZHUGHQ��������

�
��� 'LH� 6LJQDWXUHQ� P•VVHQ� VR� EHVFKDIIHQ� VHLQ�� GDVV� PDQ� VLH� QLFKW� NRUUHNW�

DEVFKUHLEHQ�NDQQ��������
�
��� 'LH�=HLW�]ZLVFKHQ�%HVWHOOXQJ�XQG�$XVKlQGLJXQJ�GHV�%XFKHV�PXVV�VHKU�ODQJ�

VHLQ���
�
��� (V�GDUI�LPPHU�QXU�HLQ�%XFK�DXI�HLQPDO�DXVJHKlQGLJW�ZHUGHQ�
�
��� 'LH�DXVJHKlQGLJWHQ�%•FKHU�G•UIHQ��GD�PLW�/HLKVFKHLQ�EHVWHOOW��QLFKW�LQ�GHQ�

/HVHVDDO� PLWJHQRPPHQ� ZHUGHQ�� VR� GDVV� GHU� %HQXW]HU� VHLQ� /HEHQ� LQ� ]ZHL�
7HLOH� DXIVSDOWHQ� PXVV�� HLQHQ� I•U� GLH� /HNW•UH� ]X� +DXVH� XQG� HLQHQ� I•U� GLH�
.RQVXOWDWLRQ�LP�/HVHVDDO��������

�
��� (V�VROOWH�P|JOLFKVW�•EHUKDXSW�NHLQH�)RWRNRSLHUHU�JHEHQ��������
�
��� 'HU�%LEOLRWKHNDU�PXVV�GHQ�/HVHU�DOV�HLQHQ�)HLQG�EHWUDFKWHQ��DOV�1LFKWVWXHU�

�DQVRQVWHQ�Vl‰H�HU�DQ�GHU�$UEHLW��XQG�DOV�SRWHQWLHOOHQ�'LHE��
�
��� 'LH�$XVNXQIW�PXVV�XQHUUHLFKEDU�VHLQ���
�
���� 'DV�$XVOHLKYHUIDKUHQ�PXVV�DEVFKUHFNHQG�VHLQ���
�
���� 'LH�)HUQOHLKH�VROOWH�XQP|JOLFK�VHLQ�RGHU�MHGHQIDOOV�0RQDWH�GDXHUQ��������
�
���� ,QIROJH�DOO�GHVVHQ�PXVV�'LHEVWDKO�P|JOLFKVW�OHLFKWJHPDFKW�ZHUGHQ��
�
���� 'LH� gIIQXQJV]HLWHQ� P•VVHQ� JHQDX� PLW� GHQ� $UEHLWV]HLWHQ� ]XVDPPHQIDOOHQ�

�������
�
���� (V� PXVV� LQ� GHU� %LEOLRWKHN� XQP|JOLFK� VHLQ�� VLFK�LQQHUKDOE� GHU� %LEOLRWKHN�

OHLEOLFK�]X�VWlUNHQ��������
�
���� (V� PXVV� XQP|JOLFK� VHLQ�� GDV� HLQPDO� DXVJHOLHKHQH� %XFK� DP� QlFKVWHQ� 7DJ�

ZLHGHU]XILQGHQ��
�
���� (V� PXVV� XQP|JOLFK� VHLQ� ]X� HUIDKUHQ�� ZHU� GDV� IHKOHQGH� %XFK� DXVJHOLHKHQ�

KDW��
�
�
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���� (V�GDUI�P|JOLFKVW�NHLQH�7RLOHWWHQ�JHEHQ���
�
���� ,GHDO� ZlUH� HV� VFKOLH‰OLFK�� ZHQQ� GHU� %HQXW]HU� GLH� %LEOLRWKHN� JDU� QLFKW� HUVW�

EHWUHWHQ�N|QQWH�������³�
�
�
�
�DXV�� :LH� PDQ� PLW� HLQHP� /DFKV� YHUUHLVW� XQG� DQGHUH� Q•W]OLFKH� 5DWJHEHU�� &DUO�
+DXVHU�9HUODJ��
�
�
'LHVH�YRQ�8PEHUWR�(FR�YHU|IIHQWOLFKWH�6DWLUH�VWHOOW�LQ�DOO¶�VHLQHU�9HU]HUUWKHLW�XQG�
JUREHQ� .DULNLHUXQJ� YLHOOHLFKW� JHQDX� GDV� GDU�� ZDV� GLH� 9HUDQWZRUWOLFKHQ� YRQ�
%•FKHUHLHQ�WDJWlJOLFK�HUIDKUHQ��GDV�NOLVFKHHKDIWH�,PDJH�GHU�%LEOLRWKHNHQ�DOV�2UW�
GHU�6WLOOH��GHV�VFKZHLJHQGHQ�6WXGLXPV�XQG�HLQHU�:HOWIUHPGKHLW�RKQH�JOHLFKHQ��
8QG�ZLH�DOOH�.OLVFKHHV�KDW�DXFK�GLHVHV�HLQH�/HEHQVGDXHU��GLH�XQJOHLFK�OlQJHU�LVW�
DOV� GLH� GHV� HKHGHP� EHVFKULHEHQHQ� 8PVWDQGV�� 0RGHUQH�%LEOLRWKHNHQ�� NHLQ�
:LGHUVSUXFK� PHKU�� VHLWGHP� GLH� ,QIRUPDWLRQVWHFKQLN� GLH� DOWHKUZ•UGLJHQ�
=HWWHONDWDORJH� KDW� YHUVFKZLQGHQ� ODVVHQ�� VHLWGHP� .RPPXQLNDWLRQVWHFKQRORJLH�
(LQ]XJ� JHKDOWHQ� KDW�� XP� YHUNUXVWHWH� 6WUXNWXUHQ� XQG�9HUIDKUHQ� DXI]XEUHFKHQ��
VHLWGHP�GLH�:HOW�]XP�JOREDOHQ�'RUI�JHZRUGHQ�LVW���
�
�
9HUVXFKHQ�� PLW� GHQ� PRGHUQHQ� 7HFKQLNHQ� 6FKULWW� ]X� KDOWHQ�� VLH� ]X� EHKHUUVFKHQ�
XQG�VLH�YLHOOHLFKW�VRJDU�]X�YHUPLWWHOQ��GDV�LVW�JDQ]�]ZHLIHOVIUHL�HLQ�QHXHV��VFKLHU�
XQEHJUHQ]WHV�)HOG�GHU�$UEHLW�LQ�HLQHU�%LEOLRWKHN��'LH�0LWDUEHLWHU�GHU�%LEOLRWKHNHQ�
VHKHQ�VLFK�VWlQGLJ�QHXHQ�+HUDXVIRUGHUXQJHQ�JHJHQ•EHU��GLH�LKQHQ�ZHLWDXV�PHKU�
DQ� 6DFKNRPSHWHQ]�� 'LDORJIlKLJNHLW� XQG� JHLVWLJH� 0RELOLWlW� DEYHUODQJHQ�� DOV� GLHV�
ELV� GDWR� GHU� )DOO� ZDU�� 'LH� %H]HLFKQXQJ� � Ä,QIRJHQLHXU³� WULIIW� ZRKO� GHQ� .HUQ� GHU�
QHXHQ� $XIJDEHQ�� GLH� HV� ]X� PHLVWHUQ� JLOW�� RKQH� MHGRFK� GLH� WUDGLWLRQHOOH�
'DVHLQVEHUHFKWLJXQJ�GHU�%LEOLRWKHNHQ�]X�VFKZlFKHQ��:HU�ZLOO�QLFKW�VWXQGHQODQJ�
LQ�HLQHU�(FNH�VFKP|NHUQ"�:HU�ZLOO�HV�PLVVHQ��IUHXQGOLFK�XQG�NRPSHWHQW�EHUDWHQ�
]X� ZHUGHQ"� :HP� Z•UGH� HLQ� NOHLQHU� .ODWVFK� PLW� GHP� HLQHQ� RGHU� DQGHUHQ�
0LWDUEHLWHU�GHU�%LEOLRWKHN�QLFKW�IHKOHQ"��
�
�
'DV� 0HGLHQ]HQWUXP� QXQ� VWHKW� PLWWHQ� LQ� GLHVHQ� 9HUlQGHUXQJHQ�� LQLWLLHUW� VLH�
WHLOZHLVH��EHJOHLWHW�VLH�XQG�VHW]W�VLH�LQ� NRQNUHWH�3URMHNWH�XP��6FKODJZ|UWHU�ZLH�
Ä0HGLHQNRPSHWHQ]³� RGHU� Ä9LUWXHOOHU� .DWDORJ³� EHOHXFKWHQ�MHQH� $VSHNWH� GHU�
%LEOLRWKHNVDUEHLW��GLH�QRFK�YRU�HLQLJHQ�-DKUHQ�HUVW�JDU�QLFKW�I•U�P|JOLFK�JHKDOWHQ�
ZXUGHQ��([SHUWHQ�VLQG�VLFK�HLQLJ��'DV�%XFK��GLH�=HLWXQJ�RGHU�GLH�=HLWVFKULIW�VLQG�
DXV�GHU�0HGLHQODQGVFKDIW�QLFKW�ZHJ]XGHQNHQ��$OOHQ�8QNHQUXIHQ�]XP�7URW]�OHEHQ�
GLH�3ULQWPHGLHQ�XQG�HUIUHXHQ�VLFK�EHVWHU�*HVXQGKHLW��'LHV�KDW�VLFKHUOLFK�PLW�GHP�
Ä+DUU\�3RWWHU�(IIHNW³� RGHU� GHU� Ä'LHWHU�%RKOHQ�0DQLD³� ]X� WXQ�� $XVUHLFKHQG� LVW�
GLHVH�(UNOlUXQJ�DEHU�QLFKW�I•U�GDV�QDFK�ZLH�YRU�JUR‰H�,QWHUHVVH�GHU�%HY|ONHUXQJ�
DP�/HVHQ�XQG�DP�%XFK��*HUDGH�GLH�VR�RIW�DOV�OHVHIDXO�YHUVFKULHHQH�-XJHQG�OLHVW�
YLHO�� VHKU� YLHO�� GLH� 606�� GLH� (�0DLOV�� GLH� ,QKDOWH�GHU� :HEVLWHV�� DEHU� DXFK�
NODVVLVFKH� 0HGLHQ� NRPPHQ� QLFKW� ]X� NXU]�� 'HU� GLHVMlKULJH� -DKUHVU•FNEOLFN� ZLUG�
GHXWOLFK� PDFKHQ�� ZLH� GLH� UDVDQWH� (QWZLFNOXQJ� GHU� 0HGLHQWHFKQLNHQ� XQG� GHV�
0HGLHQYHUVWlQGQLVVHV�DXI�GDV�/HEHQ�GHV�0HGLHQ]HQWUXPV�GHU�'HXWVFKVSUDFKLJHQ�
*HPHLQVFKDIW�HLQJHZLUNW�KDW���
�
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�
,Q� HLQHU� HUVWHQ� 3KDVH� GHU� 9HUQHW]XQJ� ZLUG� GHU� %HVWDQG� GHU� VRJHQDQQWHQ�
.RSIVWHOOHQ�� G�K�� GLH� %LEOLRWKHNHQ� ]X� .HOPLV�� %•OOLQJHQ� XQG� 6W�9LWK� VRZLH� GLH�
3lGDJRJLVFKH� 0HGLRWKHN� PLW� LKUHU� =ZHLJVWHOOH� LP� 6•GHQ� GHU� 'HXWVFKVSUDFKLJHQ�
*HPHLQVFKDIW�YHUEXQGHQ��+LQ]X�JHVHOOHQ�VLFK�QRFK�HLQLJH�6FKXOPHGLRWKHNHQ�ZLH�
EHLVSLHOVZHLVH� GLH� /HRQDUGR�0HGLRWKHN� ]X� 6W�9LWK� XQG� GLH� 6FKXOPHGLRWKHN� GHV�
5REHUW�6FKXPDQ�,QVWLWXWV�� ,P� /DXIH� GHU� QlFKVWHQ� -DKUH� ZLUG� GLHVHV� 1HW]� QRFK�
DXVJHEDXW�ZHUGHQ��=LHOVHW]XQJ�LVW�GDEHL�GLH�6FKDIIXQJ�HLQHU�YLUWXHOOHQ�%LEOLRWKHN�
GHU� 'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW��GLH�HV�HUP|JOLFKHQ��ZLUG��YRQ�GHQ�23$&V��
�HOHNWURQLVFKHU� .DWDORJ�� GHU� DQJHVFKORVVHQHQ� %LEOLRWKHNHQ� DXV� LP�
*HVDPWEHVWDQG� DOOHU� DQJHVFKORVVHQHQ� %LEOLRWKHNHQ� ]X� UHFKHUFKLHUHQ�� 3HU�
,QWHUQHW�ZLUG�GLHVH�5HFKHUFKH�GDQQ�DXFK�YRP�KHLPLVFKHQ�&RPSXWHU�DXV�P|JOLFK�
VHLQ���
�
�
=DKOUHLFKH� 9HUVDPPOXQJHQ�� 7UHIIHQ� XQG� %HVSUHFKXQJHQ� KDWWHQ� GLH�
9HUZLUNOLFKXQJ� GLHVHV� ]ZHLIHOVIUHL� ]XNXQIWVZHLVHQGHQ� 3URMHNWHV� ]XP� =ZHFN��
+HUYRU]XKHEHQ�LVW�GLH�KHUYRUUDJHQGH�=XVDPPHQDUEHLW�]ZLVFKHQ�DOOHQ�EHWHLOLJWHQ�
3DUWQHUQ�� VHLHQ� HV� GLH� 9HUWUHWHU� GHV� 0LQLVWHULXPV��GHU� 6FKXOPHGLRWKHNHQ�� GHV�
]XVWlQGLJHQ� .RRUGLQDWRUV� XVZ�� 'DV� H[DNWH� 3URILO� GHU�$QIRUGHUXQJHQ� DQ� GLH�
6RIWZDUH�� GDV� (UVWHOOHQ� HLQHV� GHWDLOOLHUWHQ� /DVWHQKHIWHV� RGHU� GLH� .RRUGLQDWLRQ�
]ZLVFKHQ�GHU�)LUPD��GLH�GLH�%LEOLRWKHNVVRIWZDUH�KHUVWHOOW�XQG�GHU�)LUPD��GLH�GDV�
SK\VLVFKH� 1HW]� ]XU� 9HUI•JXQJ� VWHOOW�� ZDUHQ� +DXSWWKHPHQ� GLHVHU�
$UEHLWVJHVSUlFKH��
�
�
'LH�NRQNUHWH�8PVHW]XQJ�ZLUG�LP�HUVWHQ�+DOEMDKU������YROO]RJHQ�ZHUGHQ�XQG�DE�
GLHVHP� =HLWSXQNW� NDQQ� GDQQ� GLH� WDWVlFKOLFKH� 1XW]XQJ�GLHVHV� $QJHERWHV� LQQHU��
XQG� DX‰HUKDOE� GHU� 'HXWVFKVSUDFKLJHQ� *HPHLQVFKDIW� DQDO\VLHUW� XQG� EHZHUWHW�
ZHUGHQ�� 'LH� QlFKVWHQ� 6FKULWWH� ZHUGHQ� GDULQ� EHVWHKHQ�� GLH� UHVWOLFKHQ�
6FKXOPHGLRWKHNHQ�XQG�GLH�%LEOLRWKHNHQ�GHU�.DWHJRULH�,�XQG�,,�HLQ]XELQGHQ���
�
�
,Q� 9RUEHUHLWXQJ� GLHVHU� 9HUQHW]XQJ� PXVVWHQ� ]DKOUHLFKH� SUDNWLVFKH� $UEHLWHQ�
HUOHGLJW� ZHUGHQ�� ZLH� ]�%�� GLH� %HDUEHLWXQJ� GHV� $OWEHVWDQGHV� LQ� GHU� /HRQDUGR�
0HGLRWKHN�� 9RQ� ,QWHUHVVH� ZDUHQ� DXFK� GLH� %HVXFKH� PHKUHUHU� (LQULFKWXQJHQ�� GLH�
EHUHLWV� •EHU� HLQHQ� 9HUEXQGNDWDORJ� YHUI•JHQ�� ZLH� ]�%�� GLH� %•FKHUHLHQ� ]X�
0HWWPDQQ���
�
�
(LQ�ZHLWHUHU��QLFKW�]X�XQWHUVFKlW]HQGHU�$VSHNW�GHU�9HUQHW]XQJ�LVW�GLH�$XV��E]Z��
:HLWHUELOGXQJ� MHQHU� 3HUVRQHQ�� GLH� LQ� QDKHU� XQG� HWZDV� IHUQHUHU� =XNXQIW� GLH�
$XIJDEH�KDEHQ�ZHUGHQ��GLH�6FKXOPHGLRWKHNHQ�XQG�GLH�|IIHQWOLFKHQ�%LEOLRWKHNHQ�
]X� EHWUHXHQ�� ,Q� GLHVHP� =XVDPPHQKDQJ� ZXUGHQ� 3HUVRQDOPLWJOLHGHU� GHV� 0DULD�
*RUHWWL�,QVWLWXWV�LQ�6W�9LWK��GHV�%LVFK|IOLFKHQ�,QVWLWXWV�]X�%•OOLQJHQ�XQG�GHU�3DWHU�
'DPLDQ�6FKXOH��(XSHQ�LQ�GLH�1XW]XQJ�GHU�%LEOLRWKHNVVRIWZDUH�HLQJHI•KUW��)HUQHU�
VLQG� %LEOLRWKHNDUH� GHU� |IIHQWOLFKHQ� XQG� GHU� VSH]LDOLVLHUWHQ� %LEOLRWKHNHQ� LQ�
PHKUHUHQ�6LW]XQJHQ�JHVFKXOW�ZRUGHQ��'LH�5HGH�LVW�KLHUEHL�EHLVSLHOVZHLVH�YRQ�GHU�
%LEOLRWKHN� ]X� :H\ZHUW]� RGHU� GLH� +LVWRULVFKH� )DFKELEOLRWKHN� LP� 6WDDWVDUFKLY� ]X�
(XSHQ��
�
�
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'LH� :HLWHUHQWZLFNOXQJ� GHU� 7HFKQLN�� ZLH� HLQJDQJV� EHUHLWV� EHVFKULHEHQ�� KDW� DXFK�
GLH� UHFKW� ZRKOWXHQGH� .RQVHTXHQ]�� GDVV� HLQH� QHXH� &RPSXWHUJHQHUDWLRQ� (LQ]XJ�
LQV�0HGLHQ]HQWUXP�JHKDOWHQ�KDW�� 'HU�=HQWUDOVHUYHU�XQG�GLH�PHLVWHQ�5HFKQHU�DQ�
GHQ�$UEHLWVSOlW]HQ�GHU�0LWDUEHLWHU�ZXUGHQ�HUQHXHUW��GLH�DXVJHGLHQWHQ�&RPSXWHU�
ZXUGHQ�ÄJHOLIWHW³�XQG�HLQHU�QHXHQ�=ZHFNEHVWLPPXQJ�]XJHI•KUW���
�
�
'LH� 7U•PSIH�� GLH� GDV� 0HGLHQ]HQWUXP� EHUHLWV� VHLW� -DKUHQ� DXVVSLHOW�� LVW� GLH�
2IIHQKHLW� XQG� GLH� %HUHLWVFKDIW�� PLW� DQGHUHQ� ,QVWDQ]HQ�� *UHPLHQ� XQG�
(LQULFKWXQJHQ� ]XVDPPHQ]XDUEHLWHQ�� 1HEHQ� GHQ� EHNDQQWHQ� 3DUWQHUQ� ZLH� GLH�
%LEOLRWKHNHQ�LP�.UHLV�$DFKHQ��GLH�0pGLDWKqTXH�GH�OD�&RPPXQDXWp�IUDQoDLVH�RGHU�
GLH� KLVWRULVFKH� )DFKELEOLRWKHN� NRQQWHQ� LP� /DXIH� GHV� -DKUHV� ����� ]XVlW]OLFKH�
.UHLVH� HUVFKORVVHQ� ZHUGHQ�� 6WHOOYHUWUHWHQG� GDI•U� VHL� GLH� %LEOLRWKqTXH� SULQFLSDOH�
]X�9HUYLHUV�RGHU�GDV�,QWHUQDWLRQDOH�.XQVW]HQWUXP�,.2%�JHQDQQW���
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
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����� 6FKZHUSXQNWH�GHU�%LEOLRWKHN�GHV�0HGLHQ]HQWUXPV�GHU�
'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW�

�
�
�
'LH�ELEOLRWKHNDULVFKHQ�$VSHNWH��(LQ�$XVEOLFN�
�
�
��� 'HU� %HVWDQG� GHU� %LEOLRWKHN� PXVV� LPSHUDWLY� GXUFKIRUVWHW� ZHUGHQ�� GD� ]XP�

HLQHQ�HLQ�DNXWHU�3ODW]PDQJHO�KHUUVFKW�XQG�]XP�DQGHUHQ�UHFKW�DOWH�%•FKHU��GLH�
VHLW�ODQJHP�QLFKW�PHKU�DXVJHOLHKHQ�ZRUGHQ�VLQG��LQ�GHQ�5HJDOHQ�VWHKHQ��

�
��� 1DFKGHP� GLH� (LQJDEH� GHU� 0HGLHQ� EHHQGHW� LVW� XQG� GLH� $XVOHLKH� EHUHLWV� VHLW�

HLQLJHU� =HLW� IXQNWLRQLHUW�� EHVWHKW� GLH� QlFKVWH� (WDSSH� GDULQ�� GLH� %•FKHU� XQG�
=HLWVFKULIWHQ�LQKDOWOLFK�]X�HUIDVVHQ�XQG�]XJlQJOLFK�]X�PDFKHQ��'LHV�JHVFKLHKW�
DQKDQG� HLQHU� VRJHQDQQWHQ� 6FKODJZRUWQRUPGDWHL�� 'DEHL� KDQGHOW� HV� VLFK� XP�
HLQHQ� QRUPLHUWHQ� 7KHVDXUXV�� GHU� GLH� 9HUJDEH� YRQ� 6FKODJZ|UWHUQ� UHJHOW��
'DYRQ�EHWURIIHQ�VLQG�DOOH�6DFKE•FKHU��=HLWVFKULIWHQ�XQG�6DFKPHGLHQ��8P�GLHV�
]X� EHZHUNVWHOOLJHQ�� LVW� HV� YRQQ|WHQ�� HLQH� GHU� ]DKOUHLFKHQ�
6FKODJZRUWQRUPGDWHLHQ� DXV]XZlKOHQ� XQG� GLH� .ROOHJLQQHQ� XQG� .ROOHJHQ�� GLH�
PLW�GHU�9HUJDEH�EHWUDXW�ZHUGHQ��GHPHQWVSUHFKHQG�LQWHQVLY�DXV]XELOGHQ��

�
��� 3DUDOOHO� GD]X� JLOW� HV�� GLH� QHXHQ� 5HJHOQ� GHU� 'H]LPDONODVVLILNDWLRQ� DXI� GHQ�

JHVDPWHQ�%HVWDQG�DQ]XZHQGHQ��'LHV�EHWULIIW�LQ�HUVWHU�/LQLH�GLH�%HOOHWULVWLN��
�
��� 6LFKHUOLFK�LVW�HV� ]X� •EHUOHJHQ��GDV� /HLWV\VWHP�GHU�%LEOLRWKHN� ]X� •EHUGHQNHQ��

'DEHL�JLOW�HV��GHU�%HVFKULIWXQJ�GHU�5HJDOH�3ULRULWlW�HLQ]XUlXPHQ���
�
��� $Q� GLHVHU� 6WHOOH� VHL� DXI� GHQ� VWlQGLJHQ� 6FKXOXQJVEHGDUI� GHU� .ROOHJLQQHQ� XQG�

.ROOHJHQ� KLQJHZLHVHQ�� EHLVSLHOVZHLVH� LP� 8PJDQJ� PLW�VFKZLHULJHQ� .XQGHQ��
%HUDWXQJ��(PSIDQJ��XVZ��

�
�
�
�
'LH�9HUEHVVHUXQJ�GHU�'LHQVWOHLVWXQJHQ�
�
�
��� 'LH� 9HUVWlUNXQJ� GHU� .RRSHUDWLRQ� PLW� GHQ� ORNDOHQ�%LEOLRWKHNHQ� XQG�

)DFKELEOLRWKHNHQ� LQ� 6DFKHQ� %HVWDQGVDXIEDX�� 3IOHJH��=HQWUDOHLQNlXIH��
/LHIHUXQJ�YRQ�)UHPGGDWHQ��XVZ���

�
��� (LQELQGXQJ� QHXHU� 6SUDFKJUXSSHQ� �5XVVLVFK�� XQG� 5H�$NWLYLHUXQJ� GHV�

EHVWHKHQGHQ�3RWHQWLDOV��LQVEHVRQGHUH�I•U�GLH�VSDQLVFKH�6SUDFKJUXSSH��
�
��� (QWZLFNOXQJ� QHXHU� $QJHERWH�� EHLVSLHOVZHLVH� LQ� 6DFKHQ� ,QWHUQHW��

'RNXPHQWDWLRQVEHVFKDIIXQJ�XVZ��
�
�
�
�
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����� 'LH�/HVHUVWUXNWXU�
�
�
'DV� QDFKVWHKHQGH� 6FKDXELOG� ]HLJW� GLH� JHVFKOHFKWVVSH]LILVFKH� $XIWHLOXQJ� GHU�
/HVHUVFKDIW�� 'HU� $QWHLO� ZHLEOLFKHU� /HVHU� LVW�� ZLH� EHUHLWV� LQ� GHQ� YHUJDQJHQHQ�
-DKUHQ���ZHLWDXV�VWlUNHU�DOV�GHU�PlQQOLFKH�3DUW��SUl]LVH�����]X�������'HU�$QWHLO�
GHU�LQVWLWXWLRQHOOHQ�/HVHU�LVW�YHUVFKZLQGHQG�JHULQJ��
�

�
(LQ� ZHLWHUHU�� QLFKW� XQZLFKWLJHU� $VSHNW� GHU� $QDO\VH� GHU� /HVHUVFKDIW� LVW� GLH�
JHRJUDSKLVFKH� 6WUHXXQJ� GHU� %HQXW]HU�� 'LHVH� JLEW� GHXWOLFKH� +LQZHLVH� DXI� GDV�
WDWVlFKOLFKH�(LQ]XJVJHELHW�GHV�0HGLHQ]HQWUXPV��$XV�*U•QGHQ�GHU�/HVEDUNHLW�VLQG�
*HPHLQGHQ�DX‰HUKDOE�GHU�'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW�]XVDPPHQJHIDVVW���
�

�
�
�

9HUWHLOXQJ�QDFK�*HVFKOHFKW
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'LH� 8QWHUVXFKXQJ� GHU� /HVHUVFKDIW� VROOWH� PLW� HLQHP� %OLFN� DXI� GLH� QDWLRQDOH�
=XJHK|ULJNHLW�GHU�%HVXFKHU�HQGHQ���
$Q]XPHUNHQ�LVW��GDVV�YRU�DOOHP� I•U�GLH�%HY|ONHUXQJ�GHU� '*��GLH�GHU�GHXWVFKHQ�
6SUDFKH� QLFKW� RGHU� QXU� EHGLQJW� PlFKWLJ� LVW�� GLH� ,QWHUQHWSOlW]H� DOV�
.RPPXQLNDWLRQV��XQG�5HFKHUFKHPLWWHO�VHKU�ZLFKWLJ�VLQG���
�
�

:HVWHXURSlLVFKH�6WDDWHQ� � (KHPDOLJHU�2VWEORFN� �
'HXWVFKODQG� ���� 3ROHQ� ��
%HOJLHQ� ����� ([�<XJRVODZLHQ� ���
,WDOLHQ� �� 8QJDUQ� ��
6SDQLHQ� ��� ([�8G665� ���
1LHGHUODQGH� ��� �� �
gVWHUUHLFK� �� $VLHQ �
)UDQNUHLFK� ��� 3DNLVWDQ� ���
/X[HPEXUJ� ��� ,QGLHQ�� ��
*UR‰EULWDQQLHQ� �� � �
6FKZHL]� �� 'LYHUVD �
'lQHPDUN� �� %UDVLOLHQ� ��
)LQQODQG� �� ,UDN� ��
*ULHFKHQODQG� �� �� �
,UODQG�� �� �� �
�
�
�
����� 'HU�%HVWDQG�LP�%HUHLFK�GHU�%LEOLRWKHN�
�
�
$XFK� KLHU� LVW� GLH� ,QIRUPDWLN� KLOIUHLFK�� JDOW� HV� QRFK� ELV� YRU� HLQLJHQ� -DKUHQ���
P•KVDPH�+DQGDUEHLW�]X�YHUULFKWHQ��VR�JHQ•JHQ�KHXWH�HLQLJH�0DXVNOLFNV��XP�VLFK�
HLQH� hEHUVLFKW� •EHU� GHQ� HLJHQHQ� %HVWDQG� ]X� YHUVFKDIIHQ�� � =XP� ���� 'H]HPEHU�
����� VHW]WH� VLFK� GHU� %LEOLRWKHNVEHVWDQG� GHV� 0HGLHQ]HQWUXPV� ZLH� IROJW�
]XVDPPHQ��
�

%HVWDQG�QDFK�$OWHUVJUXSSHQ

Literatur für Erwachsene

Sachbücher für
Erwachsene

Jugendliteratur

Jugendsachbücher

Comics
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�
�
'LHVHV� UHFKW� JUREH� 7DEOHDX� EHGDUI� HLQHU� 1XDQFLHUXQJ�� GD� GLH� 8QWHUVFKLHGH�
LQQHUKDOE�GHU�HLQ]HOQHQ�%HVWDQGVJUXSSHQ�VHKU�EHGHXWHQG�VLQG��'LHV�KDW�GDPLW�]X�
WXQ��GDVV�GHQ�$XVOHLKHQ���GLH�VLFKHUOLFK�HLQHQ�QLFKW�]X�XQWHUVFKlW]HQGHQ�$VSHNW�
EHL� GHU� %HZHUWXQJ� GHU� /HLVWXQJHQ� HLQHU� %LEOLRWKHN� GDUVWHOOHQ� �� XQG� GDPLW� GHP�
GLUHNWHQ� .XQGHQYHUKDOWHQ� 5HFKQXQJ� JHWUDJHQ� ZHUGHQ� PXVV�� (V� LVW� LQ� GHU� 7DW�
ZRKO� PHKU� DOV� QXU� XQVLQQLJ�� %•FKHU� HLQ]XVWHOOHQ�� GLH� GDQQ� QLFKW� DXVJHOLHKHQ�
ZHUGHQ�� ZHLO� VLH� GHQ� (UZDUWXQJHQ� GHU� /HVHUVFKDIW� QLFKW� HQWVSUHFKHQ�� 'DUDXV�
HUJLEW�VLFK�]ZDQJVOlXILJ�HLQH�6WDIIHOXQJ��GLH�LP�IROJHQGHQ�GDUJHVWHOOW�LVW�
�
�

�
�
�

�
�
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'LH�KLHU�GDUJHVWHOOWH�9HQWLOLHUXQJ�GHV�%HVWDQGHV�VSLHJHOW�VLFK�DXFK�LQ�GHQ�:HUNHQ�
ZLGHU�� GLH� DP� KlXILJVWHQ� DXVJHOLHKHQ� ZHUGHQ�� 8QWHU�GHQ� ]HKQ� (UVWSOD]LHUWHQ�
EHILQGHQ�VLFK�I•QI�%•FKHU�DXV�GHP�%HUHLFK�GHU�.LQGHU��XQG�-XJHQGOLWHUDWXU��YLHU�
5RPDQH� I•U� (UZDFKVHQH� XQG� HLQ� &RPLF�� 8QWHU� GHQ� ��� %HVWSODW]LHUWHQ� VLQG� GLH�
3URSRUWLRQHQ�OHLFKW�YHUVFKREHQ��VHFKV�5RPDQH�I•U�.LQGHU�XQG�-XJHQGOLFKH��VWRO]H�
GUHL]HKQ�5RPDQH�I•U�(UZDFKVHQH�XQG�QDFK�ZLH�YRU�HLQ�&RPLF��8QWHU�GHQ�EHVWHQ�
���EHILQGHQ�VLFK�NHLQH�6DFKE•FKHU��VHL�HV�LP�(UZDFKVHQHQ��RGHU�DXFK�LP�.LQGHU��
XQG�-XJHQGEHUHLFK��
�
�
�
����� 'LH�$XVOHLKHQ�
�
�
(LQ�:RUW�YRUZHJ�
�
:LH� EHUHLWV� HUZlKQW�� VWHOOHQ� GLH� $XVOHLK]DKOHQ� HLQ�KDUWHV� .ULWHULXP� I•U� GLH�
%HZHUWXQJ� HLQHU� %•FKHUHL� GDU�� (V� ZlUH� DEHU� QLFKW� UDWVDP�� QXU� GLHVHQ� HLQ]LJHQ�
%HZHUWXQJVPD‰VWDE� ]X� 5DWH� ]X� ]LHKHQ�� 6XEMHNWLYH� .ULWHULHQ� ZLH� EHLVSLHOVZHLVH�
GLH�.XQGHQ]XIULHGHQKHLW�RGHU�GLH�4XDOLWlW�GHU�HUEUDFKWHQ�'LHQVWOHLVWXQJHQ�GLHQHQ�
HEHQIDOOV�]XU�(LQVFKlW]XQJ�HLQHU�%LEOLRWKHN���
�
'LH� HUVWH� -DKUHVKlOIWH� ZDU� JHNHQQ]HLFKQHW� GXUFK� HLQH� 5HLKH� LQWHUQHU�
6FKZLHULJNHLWHQ�� GLH� VLFK� WHLOV� DXV� WHFKQLVFKHQ� $VSHNWHQ�� WHLOV� DXV� SHUVRQHOOHQ�
*U•QGHQ�HUJDEHQ���
'LHVH� EHLGHQ� )DNWRUHQ� KDEHQ� GD]X� JHI•KUW�� GDVV� GLH�$XVOHLKVWDWLVWLNHQ� QLFKW� LQ�
GHU�)RUP�GXUFKJHI•KUW�ZRUGHQ�VLQG��ZLH�GLHV�QRUPDOHUZHLVH�GHU�)DOO�VHLQ�P•VVWH��
'LHVH�6LWXDWLRQ�LVW�DEHU�LP�/DXIH�GHV�OHW]HQ�4XDUWDOV�EHUHLQLJW�ZRUGHQ��
�
8P�HLQH�NRUUHNWH�%DVLV�I•U�GLH�(UVWHOOXQJ�GHU�-DKUHVDXVOHLKVWDWLVWLNHQ�]X�KDEHQ��
VLQG� DXV� GHQ� REHQ� HUZlKQWHQ� *U•QGHQ� QXU� GLH� $QJDEHQ� GHV� OHW]WHQ� 4XDUWDOV�
EHU•FNVLFKWLJW�ZRUGHQ���
�
'DUDXV�HUJLEW�VLFK�IROJHQGHV�%LOG��
�
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�
�
�
'LH�9LHOIDOW�GHU�P|JOLFKHQ�VWDWLVWLVFKHQ�$QDO\VHQ�HUODXEW�HLQH�TXDVL�XQEHJUHQ]WH�
$Q]DKO� 9HUJOHLFKH� PLW� 'XW]HQGHQ� YRQ� 3DUDPHWHUQ�� 'LHVHV� 3RWHQWLDO� JDQ]�
DXVVFK|SIHQ� KLH‰H� GHQ� 5DKPHQ� HLQHV� -DKUHVEHULFKWHV� VSUHQJHQ�� ,QWHUHVVDQW� LVW�
DEHU�EHLVSLHOVZHLVH�HLQH�GHWDLOOLHUWH�'DUVWHOOXQJ�GHV�$XVOHLKYHUKDOWHQV��DXIJHOLVWHW�
QDFK�GHQ�YHUVFKLHGHQHQ�gIIQXQJVWDJHQ��
=XU� $XVZHUWXQJ� GHU� XQWHQ� VWHKHQGHQ� *UDSKLN� VSLHOW� GLH� .HQQWQLV� GHU�
gIIQXQJV]HLWHQ�HLQH�QLFKW�XQZHVHQWOLFKH�5ROOH��
'HU�'RQQHUVWDJ�LVW�GHU�RIIL]LHOOH�6FKOLH‰XQJVWDJ�GHV�0HGLHQ]HQWUXPV���
$P� 'LHQVWDJ� XQG� 0LWWZRFK� LVW� GDV� 0HGLHQ]HQWUXP� DP� 1DFKPLWWDJ� ]XJlQJOLFK��
$P�6DPVWDJ�KDW�GDV�+DXV�DP�9RUPLWWDJ�JH|IIQHW��
�
�
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�

�
�
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��� 0HGLDWKHNHQ�
�(XSHQ��%•OOLQJHQ��.HOPLV��6W�9LWK��

�
�
�
�
����� 'LH�%HVXFKHU�GHU�0HGLDWKHN�
�
�
,P� *HJHQVDW]� ]XU� %LEOLRWKHN�� GHUHQ� %HVWDQG� VHLW� %HJLQQ� GHV� -DKUHV� �����
NRPSOHWW� HOHNWURQLVFK� HUIDVVW� LVW� XQG� VRPLW� DXFK� HLQH� VWDWLVWLVFKH� $XVZHUWXQJ�
GLYHUVHU� 3DUDPHWHU� SHU� .QRSIGUXFN� ]XOlVVW�� VLQG� %HVWDQG� XQG� $XVOHLKVWDWLVWLNHQ�
GHU�0HGLDWKHN�QRFK�QLFKW�YROOVWlQGLJ�UHFKHUFKLHUEDU��
�
'HQQRFK�VLQG�DQKDQG�PDQXHOO�HUVWHOOWHU�6WDWLVWLNHQ�GLH�ZLFKWLJVWHQ�.ULWHULHQ�ZLH�
$XVOHLK]DKOHQ��)DYRULWHQ�HWF��QDFKYROO]LHKEDU��
'D�HV�VHLW������QXU�QRFK�HLQHQ�$XVZHLV�VRZRKO�I•U�1XW]HU�GHU�%LEOLRWKHN�DOV�DXFK�
GHU� 0HGLDWKHN� JLEW�� LVW� HLQH� VHSDUDWH� $XVZHUWXQJ� GHU� %HVXFKHU]DKOHQ� XQG�
*UXSSHQ�QLFKW�PHKU�HUIRUGHUOLFK��
�
)ROJHQGH�,QIRUPDWLRQHQ�HUVFKLHQHQ�XQV�I•U�GHQ�-DKUHVEHULFKW������LQWHUHVVDQW��
�
'LH�&'��XQG�0&�$XVOHLKH�LVW�XP�PHKU�DOV�HLQ�9LHUWHO�XQG�GLH�GHU�9LGHRV�XP�PHKU�
DOV����LP�9HUJOHLFK�]XP�9RUMDKU�JHVWLHJHQ��
'LH�=DKO�GHU�&'�520�$XVOHLKHU�LVW�XP����JHVXQNHQ��
�
'LH�'9'�$XVOHLKH�LVW�XP�GDV�VHFKVXQG]ZDQ]LJIDFKH� JHVWLHJHQ���
�
9RU� DOOHP� LQ� GHQ� $X‰HQVWHOOHQ� GHU� 0HGLDWKHN� LQ� .HOPLV�� %•OOLQJHQ� XQG� 6W�9LWK�
•EHUZLHJW�GLH�ZHLEOLFKH�.XQGVFKDIW��
�
.LQGHU�� -XJHQGOLFKH� XQG� (UZDFKVHQH� ELV� ��� -DKUH� ELOGHQ� GHQ� *UR‰WHLO� GHU�
(LQVFKUHLEXQJHQ�� 'HVKDOE� LVW� DXFK� GLH� 0HGLHQEHVFKDIIXQJ� DXI� GLHVH�
$OWHUVJUXSSHQ� JH]LHOW� DXVJHULFKWHW� XQG� PDFKW� GHQ� JU|‰WHQ� 7HLO� GHV� %HVWDQGHV��
VSULFK�PRGHUQH�8QWHUKDOWXQJVPXVLN��-D]]��&KDQVRQV�XQG�OHLFKWH�0XVLN�DXV���
�
'DPLW� DXFK� GLH� M•QJVWHQ� %HVXFKHU� DXI� LKUH� .RVWHQ� NRPPHQ�� ZXUGH� GHU�
.LQGHUOLHGHU��XQG�+|UVSLHONDVVHWWHQEHVWDQG�UHJHOPl‰LJ�DXIJHVWRFNW�XQG�DXI�GHQ�
DNWXHOOVWHQ�6WDQG�JHEUDFKW��
�
$XFK� DQGHUH� $OWHUVJUXSSHQ�� GLH� .ODVVLN� XQG� 9RONVPXVLN� EHYRU]XJHQ�� ZXUGHQ�
QLFKW�YHUQDFKOlVVLJW���
�
9RQ� GHU� $Q]DKO� %HVXFKHU� LQ� GHQ� �� 0HGLDWKHNHQ� •EHUZLHJHQ� GLH� RUWVDQVlVVLJHQ�
%HQXW]HU�JHJHQ•EHU�GHQ�$XVOHLKHUQ�GHU�5DQGJHPHLQGHQ���
�
6FK•OHU�� 6WXGHQWHQ� XQG� /HKUHU�� VRZLH� $QJHVWHOOWH� PDFKHQ� GHQ� *UR‰WHLO� GHU�
%HQXW]HU�DOOHU�0HGLDWKHNHQ�DXV���
�
(LQ�lKQOLFKHV�%HQXW]HUELOG�LVW�DXFK�EHL�GHU�9,'(2���&'�520��XQG�'9'�$XVOHLKH�
IHVW]XVWHOOHQ��
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�
�
����� 'LH�$XVOHLKH�LQ�GHQ�0HGLDWKHNHQ�
�
�
,P� -DKUH� ����� VLQG� LQVJHVDPW� ������ DXGLWLYH� XQG� YLVXHOOH� 0HGLHQ� DXVJHOLHKHQ�
ZRUGHQ��'LHVH�$XVOHLK]DKOHQ�HQWVSUHFKHQ�HLQHU�6WHLJHUXQJ�YRQ�PHKU�DOV�������
�
'LH� 8QWHUKDOWXQJVPXVLN� •EHUZLHJW� PLW� IDVW� ���� JHJHQ•EHU� GHQ� DQGHUHQ�
0XVLNVSDUWHQ���
'LH�$XVOHLKH�GHU�&RPSDFW�'LVN�HUK|KWH�VLFK�XP������GLH�GHU�9LGHRNDVVHWWHQ�I•U�
GHQ� 3ULYDWJHEUDXFK� XP� PHKU� DOV� ���� XQG� GLH� $XVOHLK]DKO� GHU� 0XVLNNDVVHWWHQ�
VDQN�JHJHQ•EHU�GHP�9RUMDKU�XP�����
�
'LH� DXVJHOLHKHQHQ� 0HGLHQ� I•U� GHQ� 8QWHUULFKW� EHL� GHQ� GHXWVFKHQ� 0HGLHQ]HQWUHQ�
$DFKHQ�XQG�'•VVHOGRUI�YHU]HLFKQHQ�HLQHQ�OHLFKWHQ�5•FNJDQJ�EHL�GHQ�'LD�5HLKHQ�
XQG�GHQ����PP�)LOPHQ��GLH�$XVOHLKH�GHU�9LGHRV�VWLHJ�DXI�GDV�'UHLIDFKH�DQ���
�
'LH�$XVOHLKHQ�GHU�0pGLDWKqTXH�GH�OD�&RPPXQDXWp� IUDQoDLVH�VWHLJHUWHQ�VLFK�DXI�
GDV�VHFKVIDFKH�JHJHQ•EHU�������
�
'LH�$XVOHLKH�GHU�HLJHQHQ�9LGHRNDVVHWWHQ�I•U�GHQ�8QWHUULFKW�YHU]HLFKQHW�HLQ�0LQXV�
YRQ�����LP�-DKU��������
'LHV�NRPPW�YRU�DOOHP�GDGXUFK��GDVV�VLFK�GDV�0HGLHQ]HQWUXP�DXIJUXQG�GHU�VHKU�
WHXUHQ�$QVFKDIIXQJ�GLHVHU� .DVVHWWHQ�VRZLH�ZHJHQ�GHU�1XW]XQJVP|JOLFKNHLW�GHV�
$DFKHQHU� %HVWDQGHV� HQWVFKORVVHQ� KDW�� GLH� .lXIH� ZHLWHVWJHKHQG� HLQ]XVWHOOHQ��
6RPLW� VLQG� GLH� YRUKDQGHQHQ� %HVWlQGH� HQWZHGHU� EHNDQQW� RGHU� QLFKW� PHKU� DXI�
GHP�DNWXHOOVWHQ�6WDQG��
�
�
�
�
����� 1HXH�0HGLHQ�LQ�GHU�$XVOHLKH�
�
�
'9'�%HVWDQG�
�
(QGH� GHV� -DKUHV� ����� ZXUGH� PLW� GHP� $XIEDX� HLQHV� '9'� %HVWDQGHV� EHJRQQHQ��
7URW]� GHV� HUVW� ODQJVDP� DQZDFKVHQGHQ� 6WRFNV� VLQG� GLH� $XVOHLK]DKOHQ� LQ� GLHVHP�
6HJPHQW� HQRUP�� 'LHVH� (QWZLFNOXQJ� GHFNW� VLFK� PLW� GHU� JHQHUHOOHQ� (QWZLFNOXQJ��
6WXGLHQ� EHVDJHQ�� GDVV� GDV� Ä6WHUEHQ³� GHU� 9+6� LP� 9HUJOHLFK� ]XU� '9'� QRFK�
UDVDQWHU�JHVFKHKHQ�ZLUG��DOV�YRU�HLQLJHQ�-DKUHQ�GHU�:HFKVHO�YRQ�9LQ\O�3ODWWHQ�]X�
&'•V��
'DV� 0HGLHQ]HQWUXP� WUlJW� GLHVHU� (QWZLFNOXQJ� 5HFKQXQJ� XQG� LQYHVWLHUW� EHL�
1HXDQVFKDIIXQJHQ� LP� &RQVXPHU� )LOP� %HUHLFK� EHLQDKH� DXVVFKOLH‰OLFK� LQ� '9'•V��
/HGLJOLFK�.LQGHUYLGHRNDVVHWWHQ�ZHUGHQ�ELVKHU�VHOWHQHU�DOV�'9'�DQJHERWHQ��'D�HV�
DEHU� JHUDGH� I•U� GLHVHV� 6HJPHQW� HLQH� YHUVWlUNWH� .XQGHQQDFKIUDJH� JLEW�� SDVVHQ�
ZLU�XQV�KLHU�GHU�(QWZLFNOXQJ�DQ��
�
�
�
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&'�520�322/�
�
'LH�$XVOHLKH�GHU�&'�520V�EOLHE�LP�-DKU������ IDVW�JOHLFK�PLW�GHQ�$XVOHLKHQ�GHV�
9RUMDKUHV��
'LHVH� 0HGLHQ� ZHUGHQ� YRQ� GHU� 'HXWVFKVSUDFKLJHQ� *HPHLQVFKDIW� LQ� .RRSHUDWLRQ�
PLW�GHQ�%LEOLRWKHNHQ�GHU�5HJLR�$DFKHQ�� � ��$OVGRUI�

��%DHVZHLOHU�
��(VFKZHLOHU�
��+HU]RJHQUDWK�
��0RQVFKDX�
��6WROEHUJ�
��:•UVHOHQ�

LQ� )RUP� HLQHV� KDOEMlKUOLFK� ZHFKVHOQGHQ� %HVWDQGHV� DXVJHOLHKHQ�� JHQDQQW� &'�
520�322/��
�
2EZRKO� GXUFK� GLH� 0|JOLFKNHLW� GHV� $XVWDXVFKV� HLQH� VWlQGLJH� $NWXDOLVLHUXQJ� XQG�
HLQ�HUZHLWHUWHV�$QJHERW�JHVFKDIIHQ�ZHUGHQ�NRQQWH��]HLJW�HV�VLFK��GDVV�HV�I•U�HLQH�
0HGLDWKHN�QLFKW�HLQIDFK�LVW��GLH�.XQGHQ�LQ�GLHVHP�6HJPHQW�]XIULHGHQ�]X�VWHOOHQ��
'LH� (QWZLFNOXQJ� GLHVHV� 0HGLXPV� LVW� UDVDQW� ±� XQG� WURW]� JUR‰HU� ,QYHVWLWLRQHQ� LVW�
GHU�%HVWDQG�VFKQHOO�YHUDOWHW��-XJHQGOLFKH��GLH�KDXSWVlFKOLFK�QDFK�GLHVHQ�0HGLHQ�
IUDJHQ�� ZROOHQ� DNWXHOOH� 3URGXNWH�� GLH� QLFKW� VHOWHQ�QXU� VFKZHU� PLW� GHU�
(LQNDXIVSROLWLN�GHV�0HGLHQ]HQWUXPV�YHUHLQEDU�VLQG��
(LQH� JXWH� 1DFKIUDJH� KHUUVFKW� EHL� /HUQVSLHOHQ� DXI� &'�5RP�� DOOHUGLQJV� VHW]W� GLHV�
PHLVW�YRUDXV��GDVV�GLH�(OWHUQ�EHUHLW�VLQG��VLFK�PLW�GLHVHQ�7HFKQLNHQ�DXVHLQDQGHU�
]X�VHW]HQ��
:LU�ZHUGHQ�GLH�(QWZLFNOXQJ�GLHVHV�7HLOEHUHLFKV�ZHLWHU�EHZHUWHQ�XQG�DQDO\VLHUHQ��
�
�
�
�
����� 6SLHOYHUOHLK�LQ�GHU�0HGLDWKHN�%•OOLQJHQ��/XGRWKHN��
�
$Q�GHQ�$XVOHLK]DKOHQ�GHU�6SLHOH�LQ�GHU�/XGRWKHN�GHU�0HGLDWKHN�%•OOLQJHQ�KDW�VLFK�
LP�9HUJOHLFK�]XP��OHW]WHQ�-DKU�HLQH�6WHLJHUXQJ�YRQ�IDVW�����HUJHEHQ� �
'HU� $XVWDXVFK� PLW� DQGHUHQ� %LEOLRWKHNHQ� LQ� GLHVHP� 6HJPHQW� LVW� VLFKHUOLFK� QRFK�
YHUEHVVHUXQJVZ•UGLJ��
+LHU� LVW� YRU� DOOHP� GHU� ODQJZLHULJH� $XVOHLK�� XQG� 5•FNJDEHSUR]HVV� HLQ�
+HPPVFKXK��GD�DOOH�6SLHOVWHLQH�XQG�.DUWHQ�HWF��YRU�GHP�.XQGHQ�JH]lKOW�ZHUGHQ�
P•VVHQ��ZDV�YRU�DOOHP�LP�0HGLHQ]HQWUXP�LQ�GHQ�6WR‰]HLWHQ�QXU�VFKZHU�PDFKEDU�
LVW��
$XFK� KLHU� ZHUGHQ� ZLU� LQ� =XNXQIW� YHUVWlUNW� QDFK� HLQHU� 9HUEHVVHUXQJ� GHU�
GHU]HLWLJHQ�6LWXDWLRQ�VXFKHQ�
�
�
�
�
����� 'LH�%HWUHXXQJ�GHU�$X‰HQVWHOOHQ�
�
(LQPDO� Z|FKHQWOLFK� EHOLHIHUW� GHU� 0HGLHQIDKUWGLHQVW�YRQ� (XSHQ� DXV� GLH�
$XVOHLKVWHOOHQ� LQ� .HOPLV�� 6W�9LWK� XQG� %•OOLQJHQ� PLW� 6FKXOPHGLHQ� GHU�
0HGLHQ]HQWUHQ� $DFKHQ� XQG� '•VVHOGRUI�� GHU� 9LGHRV� GHU� $UEHLWVJHPHLQVFKDIW� Ä�
%HKLQGHUWH�LQ�GHQ�0HGLHQ�³�0•QFKHQ��VRZLH�PLW�DQJHIUDJWHQ�0HGLHQ��GLH�QXU�LP�
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(XSHQHU� � %HVWDQG� YRUKDQGHQ� VLQG�� 'XUFK� GLHVHQ� 0HGLHQIDKUGLHQVW� ZHUGHQ�
HEHQIDOOV� GLH� 6SLHOH� GHU� $%+�/XGRWKHN� %•OOLQJHQ� DQ� GLH� DQGHUHQ� $XVOHLKVWHOOHQ�
YHUWHLOW���
�
:HLWHUKLQ�EHVWHKW�I•U�GLH�.XQGHQ�GHU�0HGLDWKHNHQ�6W�9LWK��%•OOLQJHQ�XQG�.HOPLV�
GLH� 0|JOLFKNHLW�� DXV� HLQHP� WXUQXVPl‰LJ� ZHFKVHOQGHQ�%HVWDQG� YRQ� 9LGHRILOPHQ��
&'�520¶V�XQG�'9'¶V�YRU�2UW�DXV]XZlKOHQ��
�
�
�
�
����� 0HGLHQHUIDVVXQJ�SHU�('9�
�
,P� -DKU� ����� ZXUGH� GLH� (LQJDEH� GHU� $XGLR�9LVXHOOHQ� 0HGLHQ� LQ� GHQ�
HOHNWURQLVFKHQ� .DWDORJ� ZHLWHUJHI•KUW� XQG� NDQQ� YRUDXVVLFKWOLFK� ����� EHHQGHW�
ZHUGHQ��
�
�
�
�
�
�

�
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��� 0HGLHQSlGDJRJLN�
�
�
'DV� 7HDP� 0HGLHQSlGDJRJLN� LVW� I•U� GLH� 3ODQXQJ� XQG� .RRUGLQDWLRQ� GHU�
0HGLHQDQLPDWLRQ� LP� 0HGLHQ]HQWUXP� XQG� LQ� GHQ� %LEOLRWKHNHQ� GHU� *HPHLQVFKDIW�
]XVWlQGLJ���
'LH� YHUVFKLHGHQHQ� $NWLRQHQ� ULFKWHQ� VLFK� WHLOV� DQ� GDV� =LHOSXEOLNXP�
8QWHUULFKWVZHVHQ�� DQ� -XJHQG�� XQG� (UZDFKVHQHQELOGXQJVRUJDQLVDWLRQHQ� RGHU� DQ�
HLQ�EUHLWHV�3XEOLNXP��DXVJHULFKWHW�DXI�EHVWLPPWH�$OWHUVJUXSSHQ��
'DV� 7HDP� 0HGLHQSlGDJRJLN� ELHWHW� DXFK� 8QWHUVW•W]XQJ�EHL� PHGLHQVSH]LILVFKHQ�
)UDJHQ�� VR� ]XP� %HLVSLHO� GXUFK� %HUDWXQJ� ]XU� 6FKXO�� XQG� )UHL]HLWOHNW•UH�� ]X�
)DFKE•FKHUQ��/HVHHPSIHKOXQJVOLVWHQ��GXUFK�,QIRUPDWLRQHQ�RGHU�9HUPLWWOXQJ�YRQ�
$XWRUHQ��5HIHUHQWHQ�XQG�/HVHI|UGHUXQJVDNWLRQHQ���
=XGHP� ZHUGHQ� 3URMHNWH� DQJHERWHQ�� ZHOFKH� JH]LHOW� 3HUVRQHQ� RGHU� ,QVWLWXWLRQHQ�
EHL�LKUHU�PHGLHQSlGDJRJLVFKHQ�$UEHLW�XQWHUVW•W]HQ��
$XIJUXQG� GHU� 9LHO]DKO� GHU� 3URMHNWH�� GHU� VWHWLJ� ZDFKVHQGHQ� $QIUDJHQ� XQG�
7HLOQHKPHU]DKOHQ� VRZLH� GHU� PXOWLPHGLDOHQ� +HUDXVIRUGHUXQJHQ� ZXUGH� LP�
6HSWHPEHU� ����� HLQH� 0LWDUEHLWHULQ� �KDOEWDJV��� GLH� ELVKHU� KDXSWVlFKOLFK� LQ� GHU�
%LEOLRWKHN�DUEHLWHWH��NRPSOHWW�LQ�GDV�0HGLHQSlGDJRJLNWHDP�DXIJHQRPPHQ��
�
�
����� $NWLRQHQ��DXIJUXQG�GHV�JXWHQ�=XVSUXFKV�DXFK������

GDXHUKDIW�RGHU�UHJHOPl‰LJ�LP�$QJHERW��
�
�

=LHOSXEOLNXP�6FKXOH��
�
�

· %HVXFK�LP�+DXV�GHU�%•FKHU�
(LQI•KUXQJ�LQ�GLH�1XW]XQJ�GHU�0HGLHQ�XQG�GHV�0HGLHQ]HQWUXPV�LQ�VSLHOHULVFKHU�
)RUP���
�
�

· 5XFNVDFNELEOLRWKHN�
5XFNVlFNH�YROOHU�%•FKHU�DXI�:DQGHUVFKDIW�GXUFK�3ULPDUVFKXONODVVHQ�LQ�GHU�'*�
±�LQ�=XVDPPHQDUEHLW�PLW�GHQ�%LEOLRWKHNHQ�%•OOLQJHQ��.HOPLV�XQG�6W�9LWK�±�PLW�
$QJHERW� GHU� 7(&� ]XP� NRVWHQORVHQ� 7UDQVSRUW� GHU� 5XFNVDFN•EHUEULQJHU��
$EVFKOXVVYHUDQVWDOWXQJ�PLW�GHP�$XWRU�3HWHU�.OHPP��
�
�

· .LQR�XQG�/LWHUDWXU�
8QWHUULFKWVPDWHULDOLHQ� ]X� DNWXHOOHQ� )LOPHQ� LQ� GHU� KLHVLJHQ� .LQRZHOW� LQ�
=XVDPPHQDUEHLW� PLW� GHU� 6WLIWXQJ� /HVHQ� XQG� GHP� .XOWXUHOOHQ� .RPLWHH� (XSHQ�
�MH�QDFK�.LQRSURJUDPP���
�
�

· 0HGLHQWDJ�LQ�(XSHQ�
,Q� =XVDPPHQDUEHLW� PLW� %5)�� *UHQ]�(FKR�� %XFKKDQGOXQJ� /RJRV� XQG�
0HGLHQ]HQWUXP��VLHKH�)DOWEODWW���
�
�
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· %•FKHUNLVWHQ�
=XVDPPHQVWHOOXQJ� JHPLVFKWHU� .LVWHQ� RGHU� QDFK� 7KHPHQDQIUDJH�� .RVWHQORVH�
$XVOHLKH�I•U���0RQDWH��
�
$X‰HU�DQ�6FKXONODVVHQ�ZXUGHQ�GLHVH�%•FKHUNLVWHQ�DXFK�DQ�2UJDQLVDWLRQHQ�GHU�
.LQGHU�� RGHU� -XJHQGEHWUHXXQJ�� GHU� (UZDFKVHQHQELOGXQJ�� DQ� GLH�
9HUNHKUVSXSSHQE•KQH�XQG�GHQ�*HVXQGKHLWVGLHQVW�DXVJHOLHKHQ��
)•U�GHQ�=HLWUDXP���������
���%•FKHUNLVWHQ�PLW������%•FKHUQ�XQG�HLQLJHQ�9LGHR��E]Z��+|UNDVVHWWHQ�RGHU�
&'¶V���
�
�
=LHOSXEOLNXP� gIIHQWOLFKNHLW�� DXVJHULFKWHW� DXI� VSH]LILVFKH�
$OWHUVJUXSSHQ��
�
�

· 0LW�%•FKHUQ�JUR‰�ZHUGHQ��
'LH�$NWLRQ�Ä0LW�%•FKHUQ�JUR‰�ZHUGHQ³�ZXUGH�LP�1RYHPEHU������JHVWDUWHW��,P�
$OWHU� YRQ� ��� 0RQDWHQ� ZLUG� MHGHV� .LQG� GHU� 'HXWVFKVSUDFKLJHQ� *HPHLQVFKDIW�
DQJHVFKULHEHQ� XQG� NDQQ� LQ� JOHLFK� ZHOFKHU� |IIHQWOLFKHQ� %LEOLRWKHN� HLQ� %DE\�
%XFK�3DNHW�HUKDOWHQ��'LHVHV�3DNHW�HQWKlOW�HLQ�%LOGHUEXFK��HLQHQ�*XWVFKHLQ�]XU�
NRVWHQORVHQ� 1XW]XQJ� HLQHU� %LEOLRWKHN�� HLQHQ� *XWVFKHLQ� GHV� KLHVLJHQ�
%XFKKDQGHOV��YHUVFKLHGHQH�)LQJHUVSLHOH��VRZLH�HLQH�,QIRUPDWLRQVEURVFK•UH�PLW�
/HVHWLSSV�XQG�%XFKHPSIHKOXQJHQ��
�
=LHO� GLHVHU� $NWLRQ� LVW� HV�� (OWHUQ� DXI� GLH� %HGHXWXQJ� YRQ� %•FKHUQ� I•U� GLH�
(QWZLFNOXQJ�LKUHV�.LQGHV�KLQ]XZHLVHQ��'XUFK�%LOGHUEXFKEOlWWHUQ��(U]lKOHQ�XQG�
9RUOHVHQ�VROO�GLH�)DQWDVLH�EHIO•JHOW�XQG�GLH�)UHXGH�DP�/HVHQ�JHZHFNW�ZHUGHQ���
6HLW� ����� ZLUG� GDV� 0HGLHQ]HQWUXP� EHL� GLHVHP� 3URMHNW� GXUFK� GHQ� Ä'LHQVW� I•U�
.LQG�XQG�)DPLOLH³�XQWHUVW•W]W��$QOlVVOLFK�GHU�+DXVEHVXFKH�EHL�GHQ�����ELV����
PRQDWLJHQ� .LQGHUQ� VSUHFKHQ� VLH� GLH� (OWHUQ� DXI� GDV� $QJHERW� GHV�
0HGLHQ]HQWUXPV� DQ�� 6LH� ZHLVHQ� DXI� GLH� :LFKWLJNHLW� GHV� IU•KHQ� 8PJDQJV� PLW�
%•FKHUQ�KLQ�XQG�N|QQHQ�GHU�)DPLOLH�GDV�%DE\�%XFK�3DNHW�DXVKlQGLJHQ��
�
,QVJHVDPW� NDQQ� GDV� 3URMHNW� Ä0LW� %•FKHUQ� JUR‰� ZHUGHQ³� DOV� HUIROJUHLFK�
EHZHUWHW� ZHUGHQ�� (WZD� HLQ� 'ULWWHO� GHU� DQJHVFKULHEHQHQ� (OWHUQ� QXW]HQ� GDV�
$QJHERW� XQG� KROHQ� GDV� %DE\�%XFK�3DNHW� LQ� HLQHU� %LEOLRWKHN� GHU�
'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW�DE��
'LH�HLQJHVDQGWHQ�)UDJHE|JHQ�VLQG�•EHUZLHJHQG�SRVLWLY��
'LH� =XVDPPHQDUEHLW� PLW� GHQ� *HPHLQGHQ� XQG� GHQ� DNWLY�WHLOQHKPHQGHQ�
%LEOLRWKHNHQ�YHUOlXIW�VHKU�JXW��
'LH�$NWLRQ�Ä0LW�%•FKHUQ�JUR‰�ZHUGHQ³�JHVFKLHKW�LQ�=XVDPPHQDUEHLW�PLW�DOOHQ�
%LEOLRWKHNHQ�GHU�*HPHLQVFKDIW��
�
�

· 0lXVHEDQGH�±�%•FKHUEDQGH�
'UHL�RIIHQH�.LQGHUJUXSSHQ��GLH�VLFK�PRQDWOLFK�WUHIIHQ��XP�DXI�YHUVFKLHGHQH�$UW�
XQG� :HLVH� GDV� 7KHPD� 0HGLHQ� ]X� EHKDQGHOQ�� 'DV� $QJHERW� LVW� YLHOIlOWLJ� XQG�
UHLFKW� YRQ� *HVFKLFKWHQHUILQGHQ� •EHU� 7KHDWHU�� ,QWHUQHWUDOO\H�� $XWRUHQOHVXQJ��
(UVWHOOXQJ� YRQ� =HLWXQJVEHLWUlJHQ� �LP� .LQGHU�(FKR���7HLOQDKPH� DP�
.UHDWLYLWlWVZHWWEHZHUE��,.2%��ELV�KLQ�]XU�/HVHQDFKW��
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0lXVHEDQGH�� �� ELV� ��-lKULJH� PLW� %HJOHLWSHUVRQ� �DE� 2NWREHU����� ]ZHL�
*UXSSHQ��
%•FKHUEDQGH�-XQLRU����ELV���-lKULJH��
%•FKHUEDQGH����ELV����-lKULJH��
�
�

· 'H]HPEHUZRUNVKRS��
0HKUWlJLJH�0HGLHQDQLPDWLRQ�I•U�.LQGHU�PLW�*DVWDQLPDWRUHQ��
Ä%%� 2QOLQH³� �� 'LH� %•FKHUEDQGH� VWHOOW� VLFK� LP� ,QWHUQHW� YRU�� 8QWHU� $QOHLWXQJ�
HLQHV�*DVWDQLPDWRUV�GHU�Ä/HDUQER[³�(UVWHOOXQJ�HLQHU�:HEVLWH��

�
�
· $XVVWHOOXQJHQ�

1HEHQ� GHQ� LPPHUZLHGHUNHKUHQGHQ� 7KHPHQ� �6FKXODQIDQJ� �� -DKUHVIHVWH� ��
/HVHQGHV�.ODVVHQ]LPPHU����HWF������DXV�DNWXHOOHP�$QODVV��
0HGLHQ�UXQG�XP�GDV�6DPV��6WDUW�.LQRILOP��������
�

�
�
����� 6FKZHUSXQNWH���

�
�

· Ä0LW�%•FKHUQ�JUR‰�ZHUGHQ³�±����(WDSSH� �Ä,FK�ELQ�HLQ�%•FKHUZXUP³� �
,P�%•FKHUIU•KOLQJ������ZXUGH�GLH�$NWLRQ�Ä0LW�%•FKHUQ�JUR‰�ZHUGHQ³�HUZHLWHUW�
XP� HLQH� )ROJHDNWLRQ� I•U� GLH� )•QIMlKULJHQ� LQ� GHU� 'HXWVFKVSUDFKLJHQ�
*HPHLQVFKDIW���Ä,FK�ELQ�HLQ�%•FKHUZXUP³��
=XP�I•QIWHQ�*HEXUWVWDJ�GHV�3URMHNWHV�Ä0LW�%•FKHUQ�JUR‰�ZHUGHQ³�ZXUGHQ�DOOH�
.LQGHU� GHU� '*� GHV� *HEXUWVMDKUHV� ����� ]X� HLQHP� JUR‰HQ� *HEXUWVWDJVIHVW�
HLQJHODGHQ���
�
'LH���JHU�.LQGHU��HUVWH�(PSIlQJHU�GHU�Ä%DE\�%XFK�3DNHWH³��VLQG�PLW���-DKUHQ�
QXQ�LP�$OWHU�GHU�%XFKVWDEHQ�XQG�:|UWHU��(V�LVW�ZLFKWLJ��VLH�ZLHGHUXP�I•U�GDV�
/HVHQ�]X�EHJHLVWHUQ���
(WZD�HLQ�'ULWWHO�GHU�UXQG�����HLQJHODGHQHQ�.LQGHU�QXW]WHQ�GLH�*HOHJHQKHLW��DQ�
HLQHU� EHVRQGHUHQ� *HEXUWVWDJVIHLHU� LQ� .HOPLV�� (XSHQ�� 6W�9LWK� RGHU� %•OOLQJHQ�
WHLO]XQHKPHQ�� $OOH� HUKLHOWHQ� GDV� Ä%•FKHUZXUP�3DNHW³��ZHOFKHV� QHEHQ�
NLQGJHUHFKWHQ� ,QIRUPDWLRQHQ� ]XU� %LEOLRWKHN�� /HVHWLSSV�� %XFKHPSIHKOXQJHQ��
DXFK� HLQHQ� *XWVFKHLQ� GHV� KLHVLJHQ� %XFKKDQGHOV� XQG� GHV� %LEOLRWKHNQHW]HV��
VRZLH� GDV� %XFK� Ä,FK� ELQ� HLQ� %•FKHUZXUP³� HQWKlOW�� 'LHVHV� %XFK��
+DXSWEHVWDQGWHLO� GHV� 3DNHWHV�� ZXUGH� HLJHQV� I•U� GLH� )•QIMlKULJHQ� HQWZLFNHOW��
'DQN� NXU]HU� :RUWH�� JUR‰HU� %XFKVWDEHQ� XQG� YLHOHU� %LOGHU�� GLH� ]XP� 7HLO�
DXVJHPDOW�ZHUGHQ�N|QQHQ��LVW�GHU�,QKDOW�GHV�%XFKHV�OHLFKW�YHUVWlQGOLFK��'XUFK�
GHQ� GD]XJHK|ULJHQ� %•FKHUZXUP�/HSRUHOOR� ZHUGHQ� GLH� .LQGHU� DXIJHIRUGHUW��
HLQH� %LEOLRWKHN� ]X� EHVXFKHQ�� XP� GRUW� GLH� DXI� GHP� /HSRUHOOR� IHKOHQGHQ�
%XFKVWDEHQ�]X�HUKDOWHQ��
'DV�3URMHNW�Ä%•FKHUZXUP³�ZLUG�JHQDX�ZLH�Ä0LW�%•FKHUQ�JUR‰�ZHUGHQ³�LQ�GHQ�
IROJHQGHQ� -DKUHQ� IRUWJHVHW]W�� 0RQDWOLFK� ZHUGHQ� DOOH�I•QIMlKULJHQ� .LQGHU� GHU�
'HXWVFKVSUDFKLJHQ� *HPHLQVFKDIW� DQJHVFKULHEHQ� XQG� KDEHQ� VR� GLH�
*HOHJHQKHLW�� LKU� Ä%•FKHUZXUP�3DNHW³� LQ� HLQHU� |IIHQWOLFKHQ� %LEOLRWKHN� GHU� '*�
DE]XKROHQ��
�
�
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· Ä'LH�EHVWHQ�6S•UQDVHQ�GHU�'*³�
(LQ� 6SLHO� PLW� *HKHLPVFKULIWHQ� I•U� DOOH� 7•IWOHU�� $PDWHXUGHWHNWLYH� XQG�
6S•UQDVHQ� GHU� ��� XQG� ��� 3ULPDUVFKXONODVVHQ� LQ� GHU� '*�� 9HUVFKO•VVHOWH�
%RWVFKDIWHQ� UXQG� XP� .LQGHUNULPLOLWHUDWXU� ZXUGHQ� SHU� 3RVW�� )D[� RGHU� H�PDLO�
DXVJHWDXVFKW�����.ODVVHQ�EHWHLOLJWHQ�VLFK�DQ�GLHVHP�:HWWEHZHUE���

�
�
· ,QWHUQDWLRQDOH�.LQGHU��XQG�-XJHQGEXFKPHVVH�6DDUEU•FNHQ�

7HLOQDKPH� DQ� GHU� ��WlJLJHQ� $XVVWHOOXQJ� LP� 0DL� ��� PLWWHOV� HLQHV�
$XVVWHOOXQJVVWDQGHV��GHU�YRU�DOOHP�GLH�3URMHNWDUEHLW�LP�PHGLHQSlGDJRJLVFKHQ�
%HUHLFK�GRNXPHQWLHUWH���
��
�

· 'H]HPEHU�*HGLFKWDNWLRQ�
8QWHU� GHP� 0RWWR� ³:RZ�� GDV� LVW� HLQ� *HGLFKW� �³� KLHOW� GDV� 0HGLHQ]HQWUXP� LQ�
=XVDPPHQDUEHLW� PLW� GHP� 2IIHQHQ� .DQDO� 2VWEHOJLHQ� XQG� GHU�
0XOWLPHGLDZHUNVWDWW� DXI� GHP� (XSHQHU� :HLKQDFKWVPDUNW� .DPHUD� XQG� 0LNUR�
EHUHLW�I•U�:LQWHU��RGHU�:HLKQDFKWVJHGLFKWH�YRQ�-XQJ�XQG�$OW��'LH�6HQGXQJ�PLW�
•EHU� ��� *HGLFKW�� XQG� /LHGEHLWUlJHQ� ZXUGH� DQ� GHQ� :HLKQDFKWVWDJHQ� DXI� .D��
DXVJHVWUDKOW��

�
�
�
�

�
�
�
�
�

����� =XVDPPHQDUEHLW�%LEOLRWKHNHQ�
�
�

9HUVFKLHGHQH�3URMHNWH�ZHUGHQ�LQ�HQJHU�=XVDPPHQDUEHLW�PLW�GHQ�.RSIVWHOOHQ�
%•OOLQJHQ��)UDQoRLVH�)DJQRXO���.HOPLV��$QLWD�*URWHNODHV���6W�9LWK��%HUQDGHWWH�
.HLIHQV�+LOJHU�� XQG� GHU� ©�%LEOLRWKqTXH� -HDQ� 1\VVHQ�ª� �'DQ\� /HFRT��
DXVJHI•KUW���
'DV� DXV� VLHEHQ� 3HUVRQHQ� EHVWHKHQGH� Ä7HDP� 0HGLHQSlGDJRJLN³� WULIIW� VLFK�
UHJHOPl‰LJ� LP� 0HGLHQ]HQWUXP�� XP� JHPHLQVDP� 3URMHNWH�]X� SODQHQ��
DXV]XDUEHLWHQ�XQG�GXUFK]XI•KUHQ��

�
�
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����� :HLWHUELOGXQJ�
�
�

+LHU� ODJ� GHU� 6FKZHUSXQNW� LP� 8PJDQJ� PLW� DXGLRYLVXHOOHQ� 0HGLHQ�� VR� XQWHU�
DQGHUHP� 7HLOQDKPH� DQ� � :RUNVKRSV� GHV� 2IIHQHQ� .DQDOV�� GHQ� 1HWGD\V� GHU�
/HDUQER[� XQG� ,QIRYHUDQVWDOWXQJHQ� EH]•JOLFK� 8PJDQJ� PLW� ,QWHUQHW� � XQG�
&RPSXWHU�6SLHOHQ��

�
�
����� gIIHQWOLFKNHLWVDUEHLW�XQG�3UHVVH�
�
�

0LW�$Q]HLJHQ��$UWLNHOQ�XQG�%HULFKWHQ�LQ�GHQ�KLHVLJHQ�=HLWXQJHQ��LP�5XQGIXQN��
)HUQVHKHQ� RGHU� ,QWHUQHW� �ZZZ�GJOLYH�EH�� LQIRUPLHUW�GDV� 0HGLHQ]HQWUXP� GLH�
gIIHQWOLFKNHLW�•EHU�GLH�$UEHLW�LP�%HUHLFK�0HGLHQSlGDJRJLN��

�
�
����� $XVEOLFN������
�
�
· )LOPEDQGH�

$QJHERW� I•U� ���� ELV� ���-lKULJH�� $Q� �� 0LWWZRFKQDFKPLWWDJHQ� YRQ� -DQXDU� ELV�
0lU]� ����� LP� 0HGLHQ]HQWUXP� (UVWHOOXQJ� HLQHV� )HUQVHKEHLWUDJV� YRQ� GHU� ,GHH�
ELV�]XU�$XVVWUDKOXQJ���

�
�
· %ULHIIUHXQGVFKDIW�

$QJHERW�I•U����3ULPDUVFKXONODVVHQ�LQ�GHU�'*�
%ULHIDXVWDXVFK� PLW� Ä/HVHORWWD� .DURWWD³� �+DQGSXSSH�� DOV�
/HVHI|UGHUXQJVSURMHNW��
6WDUW�)HEUXDU����

�
· %•FKHUEDQGHQ�

7KHPD�� ����� (XURSlLVFKHV� -DKU� GHU� 0HQVFKHQ� PLW� %HKLQGHUXQJ� ��
6HQVLELOLVLHUXQJVDNWLRQ��
7KHPD��:DOG�)|UVWHU����LQ�=XVDPPHQDUEHLW�PLW�GHU�)RUVWYHUZDOWXQJ�

�
�
· /HVHIUHXQGVFKDIWHQ�LQ�GHU�'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW�

3URMHNW�9RUOHVHSDWHQ�
6WDUW�$SULO����

�
�
· :LU�KHOIHQ�(XFK�LQV�1HW]��

+LOIH�I•U�HLQ�EUHLWHV�3XEOLNXP�EHL�GHU�&RPSXWHU�,QWHUQHWQXW]XQJ�DQOlVVOLFK�GHU�
:HLWHUELOGXQJVPHVVH�-XQL����LQ�=XVDPPHQDUEHLW�PLW�GHU�0XOWLPHGLDZHUNVWDWW�

�
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��� 0XOWLPHGLDZHUNVWDWW�
�
�
0LW�GHP�:HFKVHO�GHU�/HLWXQJ�LP�6RPPHU������ZXUGH�HLQH�LQWHUQH�/|VXQJ�I•U�GLH�
:HLWHUI•KUXQJ� XQG� GLH� (QWZLFNOXQJ� QHXHU� .RQ]HSWH� I•U� GLH� 0XOWLPHGLDZHUNVWDWW�
JHVXFKW��
�
(LQH�0LWDUEHLWHULQ�GHV�%LEOLRWKHNWHDPV�•EHUQDKP�LP�2NWREHU�YRUHUVW�KDOEWDJV�GLH�
.HUQDXIJDEHQ� �6FKQLWWSODW]� XQG� .RSLHUVWUD‰H�� GHU� 0XOWLPHGLDZHUNVWDWW�� 6LH�
EHVXFKWH� HEHQIDOOV� GLYHUVH� 6FKXOXQJHQ�� XP� VLFK� LQ� GLH� QHXH� 0DWHULH�� YRU� DOOHP�
GLH�GLYHUVHQ�6FKQLWWWHFKQLNHQ��HLQ]XDUEHLWHQ��
�
+LHU� LVW� EHVRQGHUV� GDV� (QJDJHPHQW� GHU� 0LWDUEHLWHU� GHV� 2IIHQHQ� .DQDOV� ]X�
HUZlKQHQ��GLH�GHP�0HGLHQ]HQWUXP�LQ�GLHVHU�SHUVRQHOOHQ�8PEUXFKSKDVH�PLW�5DW�
XQG�7DW�]XU�6HLWH�VWDQGHQ��
$XV� GLHVHP� ZLHGHUEHOHEWHQ� QDFKEDUVFKDIWOLFKHQ� 9HUKlOWQLV� HQWVWDQGHQ� EHUHLWV�
]DKOUHLFKH�6\QHUJLHHIIHNWH��
6R� ILOPWH� EHLVSLHOVZHLVH� HLQ� 7HDP� GHV� 2IIHQHQ� .DQDOV� JHPHLQVDP� PLW�
0LWDUEHLWHUQ� GHV� 0HGLHQ]HQWUXPV� DXI� GHP� (XSHQHU� :HLKQDFKWVPDUNW� �VLHKH� ���
0HGLHQSlGDJRJLN���
�
$X‰HUGHP�ZXUGHQ� .RQ]HSWH� I•U�GHQ�1HXVWDUW�GHU�0XOWLPHGLDZHUNVWDWW�LP� -DKUH�
����� HQWZLFNHOW�� ZR� GLH� 0XOWLPHGLDZHUNVWDWW� ZLHGHU�JDQ]WDJV� EHVHW]W� ZHUGHQ�
VROO��
�
+LHU�ZLUG�GHU�)RFXV�YRU�DOOHP�DXI�GHU�9HUPLWWOXQJ�YRQ�0HGLHQNRPSHWHQ]�XQG�GHU�
NRQNUHWHQ� 5HDOLVLHUXQJ� XQG� +LOIHOHLVWXQJ� EHL� VRJHQDQQWHQ� Ä1HXH� 0HGLHQ�
3URMHNWHQ³�OLHJHQ��
(LQH�HQJH�=XVDPPHQDUEHLW�PLW�GHP�7HDP�0HGLHQSlGDJRJLN�ZLUG�DQJHVWUHEW��
�
�
�
�
�
�
�
�
�
�

�
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��� 0DWHULDODXVOHLKH�
�
�
�
,P� -DQXDU� ����� ZXUGH� GLH� 0DWHULDODXVOHLKVWHOOH� (XSHQ� PLW� ,KUHU� =ZHLJVWHOOH�
6W�9LWK�LQ�GLH�'LHQVWH�GHV�0HGLHQ]HQWUXPV�LQWHJULHUW��
6WHWLJ� VWHLJHQGH� $XVOHLK]DKOHQ� EHOHJHQ�� GDVV� GLH� 0DWHULDODXVOHLKVWHOOH� HLQ�
ZLFKWLJHU�)DNWRU�I•U�GDV�NXOWXUHOOH�/HEHQ�LQ�GHU�GHXWVFKVSUDFKLJHQ�*HPHLQVFKDIW�
JHZRUGHQ� LVW�� =DKOUHLFKH� 9HUHLQH� XQG� -XJHQGJUXSSHQ��GLH� QDFK� ZLH� YRU� GHQ�
JU|‰WHQ� 7HLO� GHU� .XQGVFKDIW� DXVPDFKHQ�� JUHLIHQ� I•U�GLH� 2UJDQLVDWLRQ� LKUHU�
9HUDQVWDOWXQJHQ�DXI�GLH�'LHQVWOHLVWXQJHQ�GHU�0DWHULDODXVOHLKH�]XU•FN��
�
�
,Q�(XSHQ�PDFKW�GLHVH�=LHOJUXSSH�����GHU�.XQGHQVWUXNWXU�DXV���
:HLWHUH� ��� �� VHW]HQ� VLFK� DXV� 0LQLVWHULXP� XQG� 5HJLHUXQJ� VRZLH� ]X� ��� �� DXV�
)LUPHQ�]XVDPPHQ��
,Q�6W�9LWK�OLHJW�GHU�.XQGHQDQWHLO�YRQ�9HUHLQHQ�VRJDU�EHL�������
'LH�UHVWOLFKHQ�����VLQG�3ULYDWSHUVRQHQ��)LUPHQ�XQG�|IIHQWOLFKH�'LHQVWH��
,Q� 6W�9LWK� LVW� ]X� EHPHUNHQ�� GDVV� GDV� HQWOLHKHQH� 0DWHULDO� KDXSWVlFKOLFK� DXV�
%•KQHQHOHPHQWHQ�XQG�6W•KOHQ�EHVWHKW��
�
�
'HU� (LQNDXI� YRQ� QHXHQ� 0DWHULDOLHQ� ULFKWHW� VLFK� YHUVWlUNW� QDFK� GHP� 3ULQ]LS� YRQ�
Ä$QJHERW� XQG� 1DFKIUDJH³�� 6R� LVW� HLQ� VWHWLJ� ZDFKVHQGHU�%HGDUI� DQ� WHFKQLVFKHQ�
*HUlWHQ� ZLH� EVSZ�� KRFKZHUWLJH� $9�$QODJHQ� �0LNURSKRQH�� 3URMHNWRUHQ��
7RQDQODJHQ��HWF��]X�YHU]HLFKQHQ��$QVFKDIIXQJHQ��GLH�YRUDXVVHW]HQ��GDVV�VLFK�GLH�
0LWDUEHLWHU� VWHWV� •EHU� GLH� QHXHVWHQ� (QWZLFNOXQJHQ� LQIRUPLHUHQ�� XP� GLH� .XQGHQ�
RSWLPDO�EHUDWHQ�]X�N|QQHQ��
�
�
'LH� 1DFKIUDJH� KDW� GXUFKDXV� DXFK� VDLVRQDOH� $VSHNWH�� :lKUHQG� LQ� GHQ�
:LQWHUPRQDWHQ�YHUVWlUNW�QDFK�%HOHXFKWXQJVPDWHULDOLHQ�JHIUDJW�ZLUG��VLQG�LQ�GHQ�
6RPPHUPRQDWHQ�GLH�=HOWH�SHUPDQHQW�DXVJHOLHKHQ��
+LHU� QXW]W� GDV� 0HGLHQ]HQWUXP� GLH� VHLW� HLQLJHQ� -DKUHQ�EHVWHKHQGH� .RRSHUDWLRQ�
PLW�GHU�0DWHULDODXVOHLKVWHOOH�GHU�)UDQ]|VLVFKHQ�*HPHLQVFKDIW��GLH�GHU�'*�LQ�GHQ�
)HULHQODJHUPRQDWHQ� KLOIW�� GLH� VWDUNH� 1DFKIUDJH� ]X� EHIULHGLJHQ�� 'LH� .RRUGLQDWLRQ�
GHU� 9HUPLHWXQJHQ� •EHUQLPPW� GHU� 5'-�� ZR� GLH� $QIUDJHQ�GHU� -XJHQGJUXSSHQ�
]HQWUDOLVLHUW�ZHUGHQ��XP�(QJSlVVH�]X�YHUPHLGHQ��
�
�
'LH� VWHWLJ� ZDFKVHQGH� 1DFKIUDJH� QDFK� 9LGHR�'DWDSURMHNWRUHQ�� 0LNURIRQHQ� XQG�
ZHLWHUHQ� $XGLRPDWHULDOLHQ� I•KUWH� ]X� HLQHU� $XIVWRFNXQJ� GHV� %HVWDQGHV�� 'LH�
6LPXOWDQ•EHUVHW]XQJVDQODJH� ZXUGH� ����� LQVJHVDPW� ���[� DXVJHOLHKHQ�� 'HQ�
$XIEDX� XQG� GLH� %HWUHXXQJ� GLHVHU� $QODJH� •EHUQLPPW� HLQ� 0LWDUEHLWHU� GHV�
0LQLVWHULXPV�� $XFK� GDV� VRJHQDQQWH� Ä6S•OPRELO³� ZXUGH� ��� [� NRPSOHWW�
DXVJHOLHKHQ��
,Q� 'DXHUDXVOHLKH� ZXUGH� HLQH� YRQ� GHU� 0DWHULDODXVOHLKH� DQJHVFKDIIWH�
%HVFKDOOXQJVDQODJH�GHP�,.2%�]X�9HUI•JXQJ�JHVWHOOW��'LH�%XQJHH�$UHQD�ZXUGH�DQ�
GLH�2UJDQLVDWLRQ�6SRUW�I•U�DOOH�•EHUJHEHQ��GHUHQ�0LWDUEHLWHU�GLHVH�DXFK�EHWUHXHQ�
N|QQHQ��
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,P� -DKU� ����� •EHUQDKP� GLH� 0DWHULDODXVOHLKH� PLW� HLQLJHP� .RVWHQDXIZDQG� GLH�
:DUWXQJ� XQG� 9HUPLHWXQJ� GHU� PRELOHQ� %HKLQGHUWHQWRLOHWWH� GHU� Ä5ROOLV� GHU�
2VWNDQWRQH³��
�
�
'LH� ZDFKVHQGHQ� $XVOHLK]DKOHQ� XQG� GLH� SHUPDQHQWH� 6WHLJHUXQJ� GHU� WHFKQLVFKHQ�
.HQQWQLVVH� VWHOOW� KRKH� $QIRUGHUXQJHQ� DQ� GLH� EHLGHQ�9ROO]HLWNUlIWH�� GLH� GLH�
=HQWUDOH� LQ� (XSHQ� VRZLH� GLH� $X‰HQVWHOOH� LQ� 6W�� 9LWK� PLW� +LOIH� HLQHU� $XVKLOIVNUDIW�
EHWUHXHQ��+LHU�ZLUG� ]XN•QIWLJ�VLFKHUOLFK�QDFK� ]XVlW]OLFKHQ�SHUVRQHOOHQ� /|VXQJHQ�
JHVXFKW�ZHUGHQ�P•VVHQ��
�
�
'LH� (LQQDKPHVWHLJHUXQJ� NDQQ� VHLW� ����� VWHWLJ� EHREDFKWHW� ZHUGHQ� XQG� EHWUXJ�
YRQ������DXI������•EHU������
�
�
'HU� JHVDPWH� %HVWDQG� GHU� 0DWHULDODXVOHLKH� LVW� VHLW� 0LWWH� ����� HEHQIDOOV� LP�
,QWHUQHW� XQWHU�ZZZ�PDWHULDODXVOHLKH�EH� UHFKHUFKLHUEDU�� 'LHVH� 6HLWH�� GLH� DXFK�
HLQH� %HVWHOOXQJ� YLD� ,QWHUQHW� HUODXEW� ZXUGH� YRQ� HLQHP� 0LWDUEHLWHU� GHU�
0DWHULDODXVOHLKH�JHVWDOWHW��
�
�
�
�
�
�
�
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��� 3URGXFWLRQV�/RFDWLRQV�
�
�
����� 3URGXNWLRQ�

6HLW�•EHU����-DKUHQ�SURGX]LHUW�GDV�0HGLHQ]HQWUXP�GHU�'*�79�6HQGXQJHQ�I•U�GHQ�
ORNDOHQ�79�6HQGHU�.D����

7KHPDWLVFK�ZLGPHWH�PDQ�VLFK�GHP�NXOWXUHOOHQ�/HEHQ�LQ�GHU�*HPHLQVFKDIW��I•KUWH�
,QWHUYLHZV� PLW� 3HUVRQHQ� XQG� 3HUV|QOLFKNHLWHQ� XQG� ILOPWH� .RQ]HUWH� DOOHU�
6WLOULFKWXQJHQ��7KHDWHUDXII•KUXQJHQ�XQG�DQGHUH�(YHQWV��

,P� )U•KMDKU������ZXUGH�GLH�JHVDPWH�,QIUDVWUXNWXU��7HFKQLN�XQG�3HUVRQDO��GHP�
%HOJLVFKHQ�5XQGIXQN�DQJHVFKORVVHQ��

.XU]� QDFK� GLHVHU� 8PVWUXNWXULHUXQJ� VWDUWHWH� GHU� %5)�VHLQH� WlJOLFKH� 79�
1DFKULFKWHQVHQGXQJ���YRU��GLH�VLFK�LQ�GHU�ORNDOHQ�0HGLHQODQGVFKDIW�HWDEOLHUW�KDW���

$XFK�GDV�0HGLHQ]HQWUXP�QLPPW��ZHQQ�DXFK�LQ�YHUULQJHUWHU�)RUP��VHLQH�$XIJDEH�
ZDKU�� YRU� DOOHP� SXQNWXHOOH� %HULFKWHUVWDWWXQJHQ� I•U�GDV� ORNDOH� )HUQVHKHQ� ]X�
SURGX]LHUHQ��

0LWWH� GHV� -DKUHV� ����� HQWVWHKW� PLW� GHU� 6FKDIIXQJ� HLQHV� HLJHQHQ�
'LHQVWOHLVWXQJVEHUHLFKHV� Ä3URGXFWLRQV�/RFDWLRQV³� GLH�0|JOLFKNHLW� I•U� GDV�
0HGLHQ]HQWUXP��VLFK�ZLHGHU�YHUVWlUNW�XP�GLH�(QWZLFNOXQJ�XQG�3URGXNWLRQ�QHXHU�
)HUQVHKIRUPDWH�]X�N•PPHUQ��

=X�GLHVHP�XPIDQJUHLFKHQ�$XIJDEHQEHUHLFK��GHU�GXUFK�GLH�8PVWUXNWXULHUXQJ�QXQ�
YROO�XQG�JDQ]�GXUFK�+HUUQ�6RPPHUODWWH�ZDKUJHQRPPHQ�ZHUGHQ�NDQQ��]lKOW�DXFK�
GLH� (QWZLFNOXQJ� YRQ� )LQDQ]LHUXQJVPRGHOOHQ�� $XFK� ZHUGHQ� :HJH� JHVXFKW�� IUHLH�
-RXUQDOLVWHQ�� .DPHUDOHXWH�� 7RQWHFKQLNHU� HWF�� DQ� GLH�GHXWVFKVSUDFKLJH�
*HPHLQVFKDIW�]X�ELQGHQ��

1RFK�]XP�-DKUHVHQGH������EHJDQQ�GLH�3URGXNWLRQ�HLQHU�7DONVKRZ�PLW�GHP�7LWHO�
Ä7UHIISXQNW³��
.RVWHQJ•QVWLJ��DEHU�SURIHVVLRQHOO�XQG�DNWXHOO�ZHUGHQ�7KHPHQ�XQG�.|SIH��GLH�I•U�
2VWEHOJLHQ� LQWHUHVVDQW� VLQG�� LP� Z|FKHQWOLFKHQ� 5K\WKPXV� DXVJHVWUDKOW�� 'LHVH�
6HQGXQJ�ZLUG�LQ�HLQHP�ORNDOHQ�6WXGLR�PLW�IUHLHQ�0HGLHQVFKDIIHQGHQ�UHDOLVLHUW��
�
(EHQIDOOV� EHULFKWHWH� GDV� 0HGLHQ]HQWUXP� ����� •EHU� (YHQWV� YRQ� ORNDOHP�
,QWHUHVVH��+LHU�VLQG�3URGXNWLRQHQ�•EHU�GDV�$OLYH�)HVWLYDO�RGHU�HLQ�9RUEHULFKW�]XP�
7DOVSHUUHQIHVWLYDO� LQ� gVWHUUHLFK� ]X� QHQQHQ�� /HW]WHUHU� ZXUGH� NRPSOHWW� •EHU�
6SRQVRULQJ�EH]DKOW�� � �
$OLYH����� �� �
$XI]HLFKQXQJ� XQG� $XVVWUDKOXQJ� YRQ� ]ZHL� 6HQGXQJHQ� �FD�� ��� 6HQGHPLQXWHQ��
9RUEHULFKW�7DOVSHUUHQIHVWLYDO� �
�.RPSOHWWVSRQVRULQJ�� FD�� ��� 6HQGHPLQXWHQ�� $XI]HLFKQXQJ�� 3RVWSURGXNWLRQ� � XQG�
$XVVWUDKOXQJ�GHU�6HQGXQJ�� �
%HULFKW�7DOVSHUUHQIHVWLYDO��
�FD�� ��� 6HQGHPLQXWHQ�� $XI]HLFKQXQJ�� 3RVWSURGXNWLRQ�XQG� $XVVWUDKOXQJ� GHU�
6HQGXQJ��
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,QSXW�79�LVW�HLQH�ZHLWHUH�3URGXNWLRQ�GHV�0HGLHQ]HQWUXPV��XQWHUVW•W]W�GXUFK�GHQ�
(XURSlLVFKHQ� 6R]LDOIRQGV�� 'LHVH� 6HQGHUHLKH� ZLUG� VHLW� I•QI� -DKUHQ� PRQDWOLFK�
DXVJHVWUDKOW�� $QJHVSURFKHQ� ZHUGHQ� $UEHLWJHEHU� XQG� $UEHLWQHKPHU� VRZLH�
$UEHLWVVXFKHQGH� XQG� :HLWHUELOGXQJVLQWHUHVVLHUWH�� )LQDQ]LHUW� ZLUG� GLHVHV� 3URMHNW�
PLW� *HOGHUQ� GHU� '*� XQG� GHU� (8�� 5HDOLVLHUW� ZLUG� HV� YRQ� HLQHP� IUHLVFKDIIHQGHQ�
RVWEHOJLVFKHQ� 5HGDNWLRQVWHDP�� 'DV� 0HGLHQ]HQWUXP� ]HLFKQHW� I•U� 3URGXNWLRQ��
gIIHQWOLFKNHLWVDUEHLW� XQG� /RJLVWLN� YHUDQWZRUWOLFK��$X‰HUGHP� •EHUQLPPW� GDV�
0HGLHQ]HQWUXP� GLH� 1DFKEHWUHXXQJ� GHU� 6HQGXQJ�� $Q� ��� ]LHOJUXSSHQRULHQWLHUWHQ�
6WDQGRUWHQ�ZLH�$UEHLWVDPW��%HUXIVVFKXOHQ�HWF��VLQG�DOOH�)ROJHQ�GHU�6HQGXQJ�DOV�
9+6�.DVVHWWH� HUKlOWOLFK�� 'LH� .DVVHWWHQ� ZHUGHQ� LQ� GHU� 0XOWLPHGLDZHUNVWDWW� GHV�
0HGLHQ]HQWUXPV�NRSLHUW��

(LQHQ� GLUHNWHQ� .RQWDNW� ]XP� 5HGDNWLRQVWHDP�� HLQ� $UFKLY�� HLQH� 9RUVFKDX� VRZLH�
DNWXHOOH�1HZV�JLEW�HV�XQWHU�ZZZ�LQSXW�WY�HEHQIDOOV�LP�,QWHUQHW��

�

����� 79�/RFDWLRQV�

1LFKW� QXU� I•U� HLJHQH� 3URGXNWLRQV]ZHFNH� ELHWHW� GLH� 'HXWVFKVSUDFKLJH�
*HPHLQVFKDIW�LGHDOH�3URGXNWLRQVYRUDXVVHW]XQJHQ���

)•U� HLQH� 9LHO]DKO� LQWHUHVVDQWHU� /RFDWLRQV� ]X� GHQ� 7KHPHQEHUHLFKHQ� *HVFKLFKWH��
,QGXVWULH��1DWXU��6SRUW�XQG�DQGHUHQ�ELHWHW�GLH�5HJLRQ�XQYHUEUDXFKWH�%LOGHU���

*HUDGH� LP� PHGLHQJHSUlJWHQ� 1RUGUKHLQ�:HVWIDOHQ� LVW� GHU� 3URGXNWLRQVGUXFN� GHU�
)LOP�� XQG� )HUQVHKEUDQFKH� XQJHEURFKHQ� KRFK�� ,PPHU� ZLHGHU� ZHUGHQ� JHHLJQHWH�
'UHKVFKDXSOlW]H�JHVXFKW��GLH�QHEHQ�GHP�VFK|QHQ�%LOG�ZHLWHUH�.ULWHULHQ�HUI•OOHQ��
8QSUREOHPDWLVFKH� *HQHKPLJXQJVYHUIDKUHQ�� JXWH� (UUHLFKEDUNHLW�� VFKQHOO� ]X�
LGHQWLIL]LHUHQGH�$QVSUHFKSDUWQHU�XQG�HLQLJH�PHKU�VLQG�VROFKH�.ULWHULHQ���

'LH� /RFDWLRQV�LQ�GHU� 'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW�HUI•OOHQ�DOO�GLHVH�.ULWHULHQ�
XQG�ELOGHQ�GDPLW�LGHDOH�9RUDXVVHW]XQJHQ��XP�DXFK�JU|‰HUH�3URGXNWLRQVWHDPV�]X�
EHWUHXHQ���

'LH� 6FKDIIXQJ� GHV� HLJHQHQ� 'LHQVWOHLVWXQJVEHUHLFKHV�3URGXFWLRQV�� /RFDWLRQV�
HU|IIQHW� GLH� 0|JOLFKNHLW�� GLH� 3HUVSHNWLYHQ� HLQHV� GHUDUWLJHQ�
'LHQVWOHLVWXQJVDQJHERWV�SURIHVVLRQHOO�]X�HUNXQGHQ��

1HEHQ� HLQHU� ZHLWHUHQ� .RPSRQHQWH� XQVHUH� 5HJLRQ� HLQHP�JUR‰HQ� 3XEOLNXP�
EHNDQQWHU� ]X� PDFKHQ�� HU|IIQHQ� VLFK� KLHU� HYHQWXHOO� 6WDQGRUWYRUWHLOH�� GLH�
PLWWHOIULVWLJ� $XIWUlJH� I•U� *DVWURQRPLH� XQG� +DQGZHUN�RGHU� JDU� QHXH�
%HVFKlIWLJXQJV]ZHLJH�HU|IIQHQ�N|QQWHQ��

�
�
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��� 0HGLHQDJHQWXU�
 

'LH� 0HGLHQDJHQWXU� LVW� %LQGHJOLHG� XQG� 9HUPLWWOHU� I•U� 0HGLHQVFKDIIHQGH� XQG�
0HGLHQLQWHUHVVLHUWH�� 'LH�$JHQWXU�VDPPHOW�,QIRUPDWLRQHQ��VFKDIIW�1HW]ZHUNH�XQG�
ELHWHW� +LOIHVWHOOXQJ�� 6LH� LVW� $QODXIVWHOOH� I•U� 3HUVRQHQ� PLW� $QIUDJHQ� RGHU�
.RQ]HSWHQ� LP� NUHDWLYHQ� RGHU� ZLUWVFKDIWOLFKHQ� %HUHLFK� UXQG� XP� GDV� 7KHPD�
0HGLHQ��

'LHVH�'HILQLWLRQ�GHU�$XIJDEHQVWHOOXQJ�GHU�0HGLHQDJHQWXU�LVW�HLQ�GLUHNWHV�(UJHEQLV�
GHV� 6WUXNWXULHUXQJVSUR]HVVHV� GHV� 'LHQVWOHLVWXQJVVSHNWUXPV� GHV�
0HGLHQ]HQWUXPV��
'LH� XUVSU•QJOLFK� EHL� %5)� 0HGLD� DQJHVLHGHOWH� Ä$JHQWXU� I•U� QHXH� 0HGLHQ³� HUKLHOW�
0LWWH�GHV�-DKUHV������HLQH�QHXH�+HLPDW�LP�0HGLHQ]HQWUXP��:lKUHQG�%5)�0HGLD�
VLFK� ZHLWHUKLQ� KDXSWVlFKOLFK� XP� GLH� ZLUWVFKDIWOLFKHQ� $VSHNWH� GHU�
0HGLHQODQGVFKDIW� N•PPHUQ� ZLUG�� KDW� GDV� 0HGLHQ]HQWUXP� GLH� $XIJDEH� 3URMHNWH��
,QLWLDWLYHQ� HWF�� UXQG� XP� GLH� 0HGLHQNRPSHWHQ]� YRUDQ]XWUHLEHQ� XQG� GHQ� %•UJHUQ�
GHU� 'HXWVFKVSUDFKLJHQ�*HPHLQVFKDIW� GHQ� (LQVWLHJ� LQ�GLH� :LVVHQVJHVHOOVFKDIW� ]X�
HUOHLFKWHUQ��
�
6HLW� -XOL� ����� ZXUGHQ� EHUHLWV� HUVWH� .RQWDNWH� JHNQ•SIW� XQG� H[HPSODULVFKH�
3URMHNWH�JHVWDUWHW��GLH�ULFKWXQJVZHLVHQG�I•U�GLH�=XNXQIW�GHU�0HGLHQDJHQWXU�VHLQ�
N|QQWHQ�� =LHO� LVW� HV�� GLH� .RQWDNWH� ]X� DQGHUHQ� 0HGLHQVFKDIIHQGHQ� LQ� GHU� '*�
DXI]XQHKPHQ�XQG�DOV�3DUWQHU�XQG�,QLWLDWRU�JOHLFK]HLWLJ�]X�IXQJLHUHQ��
6R� NRRSHULHUWH� GLH� 0HGLHQDJHQWXU� EHLVSLHOVZHLVH� PLW� GHU� /HDUQER[� EHL� GHP�
QDWLRQDOHQ�1HWGD\V�3URMHNW��ZHOFKHV�VLFK�JH]LHOW�DQ�6FKXONODVVHQ�ZHQGHWH���
(LQH� *UXSSH� MXQJHU� )LOPHPDFKHU� DXV� GHP� 6•GHQ� GHU� '*� HUKLHOW� 8QWHUVW•W]XQJ�
I•U� HLQ� .LQRSURMHNW�� ZHOFKHV� GXUFK� GLH� 8QWHUVW•W]XQJ� GHU� 0HGLHQDJHQWXU�� GHU�
0DWHULDODXVOHLKH� XQG� GHP� 2IIHQHQ� .DQDO� UHDOLVLHUW� ZHUGHQ� NRQQWH�� 1HEHQ�
WHFKQLVFKHP� 0DWHULDO� HUKLHOWHQ� GLH� -XQJILOPHU� DXFK� IDFKOLFKH� 8QWHUVW•W]XQJ�
EHLVSLHOVZHLVH� GXUFK� 9HUPLWWOXQJ� HLQHV� (UIDKUXQJVDXVWDXVFKV� PLW� HLQHP� 3URIL�
5HJLVVHXU��
$X‰HUGHP�VWHOOWH�GLH� 0HGLHQDJHQWXU�GLH�5lXPOLFKNHLWHQ�XQG�GLYHUVH�0DWHULDOLHQ�
I•U� 9LGHRVFKQLWWWHFKQLN�.XUVH� ]XU� 9HUI•JXQJ�� (LQ� $QJHERW�� ZHOFKHV� VLFK�
KDXSWVlFKOLFK�DQ�3ULPDUVFKXOOHKUHU�ULFKWHWH��
�
'LH�$UEHLW�GHU�0HGLHQDJHQWXU�NDQQ�QXU� LQ�HQJHU�6\QHUJLH�PLW� GHQ�KDXVHLJHQHQ�
'LHQVWOHLVWXQJHQ� GHV� 0HGLHQ]HQWUXPV� �0XOWLPHGLDZHUNVWDWW�� 0HGLHQSlGDJRJLN��
0DWHULDODXVOHLKH��VRZLH�PLW�ZHLWHUHQ�3DUWQHUQ� �2.��%5)�� 8QWHUULFKWVPLQLVWHULXP�
HWF����GLH�LP�0HGLHQEHUHLFK�WlWLJ�VLQG��IXQNWLRQLHUHQ��
$XFK�GLH�.RQWDNWDXIQDKPH�XQG��SIOHJH�PLW�P|JOLFKHQ�3DUWQHUQ�XQG�,QVWLWXWLRQHQ�
LP� ,Q�� XQG� $XVODQG�� GLH� VLFK� EHUHLWV� PLW� lKQOLFKHQ�$XIJDEHQVWHOOXQJHQ�
EHVFKlIWLJHQ��LVW�HOHPHQWDU��
�
'LH� GXUFK� GLH� Ä6WXGLH� 0LFKHO³� DQJHUHJWH� XQG� EHUHLWV�EHJRQQHQH�
$GUHVVHQVDPPOXQJ� VlPWOLFKHU� 0HGLHQVFKDIIHQGHU� 2VWEHOJLHQV� ZLUG�
VFKQHOOVWP|JOLFK�DNWXDOLVLHUW�XQG�HUZHLWHUW��'LH�6LFKWXQJ�GHV�EHUHLWV�YRUKDQGHQHQ�
$GUHVVPDWHULDOV� ZXUGH� JHJHQ� (QGH� ����� EHJRQQHQ� XQG�ZLUG� ����� IRUWJHVHW]W�
XQG�YRUDXVVLFKWOLFK�EHHQGHW��
�
(LQH� EHGDUIVRULHQWLHUWH� 0XOWLSOLNDWRUHQDQVSUDFKH� ZLH� 6FKXOHQ�� -XJHQGJUXSSHQ��
9HUDQVWDOWHU�HWF��ZLUG�HEHQIDOOV�DQJHVWUHEW��
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'LH� $XV�� XQG� :HLWHUELOGXQJ� GHV� 3HUVRQDOV� ZLUG� HEHQIDOOV� ZLFKWLJH� $XIJDEH�
EOHLEHQ���
1XU� VR� NDQQ� VLFK� GLH� 0HGLHQDJHQWXU� ODQJIULVWLJ� DOV� 3DUWQHU� XQG� ,QLWLDWRU� YRQ�
0HGLHQNRPSHWHQ]SURMHNWHQ�HWDEOLHUHQ��
6R� IROJWHQ� GLH� EHLGHQ� 0LWDUEHLWHULQQHQ�� GLH� VLFK� VHLW� -XOL� ����� YHUVWlUNW� LQ� GHQ�
%HUHLFK�0XOWLPHGLD�HLQDUEHLWHWHQ�GLYHUVHQ�.XUVHQ��$XFK�ZXUGHQ�9HUDQVWDOWXQJHQ�
GHV� 2IIHQHQ� .DQDOV�� GHV� 0HGLHQ]HQWUXPV� 5KHLQODQG� RGHU� GHV� 0HGLHQ]HQWUXPV�
$DFKHQ�EHVXFKW��
�



0HGLHQ]HQWUXP�GHU�'*� ����� 7lWLJNHLWVEHULFKW������

�
��� $XVEOLFN������
�
�
=LHO� GHV� 0HGLHQ]HQWUXPV� ZLUG� HV� LQ� GHQ� QlFKVWHQ� -DKUHQ� VHLQ�� VLFK� PHKU� XQG�
PHKU�]X�HLQHP�0HGLHQNRPSHWHQ]]HQWUXP�]X�HQWZLFNHOQ���
'DEHL� LVW� GLH� NRQWLQXLHUOLFKH� 3IOHJH� XQG� 2SWLPLHUXQJ� GHV� EHVWHKHQGHQ�
/HLVWXQJVVSHNWUXPV�JHQDXVR�ZLFKWLJ��ZLH�GLH�$XVHLQDQGHUVHW]XQJ�PLW�GHQ�VWHWLJ�
ZDFKVHQGHQ�9HUlQGHUXQJHQ�XQG�$QVSU•FKHQ��GLH�GLH�:LVVHQVJHVHOOVFKDIW�DQ�HLQ�
0HGLHQ]HQWUXP�VWHOOW��
�
'LH� ,QWHQVLYLHUXQJ� GHU� =XVDPPHQDUEHLW� PLW� =LHOJUXSSHQ� ZLH� 6FKXOHQ� RGHU�
-XJHQGJUXSSHQ�ZLUG�LP�%HUHLFK�GHU�0HGLHQNRPSHWHQ]�DQJHVWUHEW��
(V�JLOW��GDV�0HGLHQ]HQWUXP�LQ�GHQ�QlFKVWHQ�-DKUHQ�DOV� ,QLWLDWRU�XQG�3DUWQHU� I•U�
3URMHNWH�XQG�,QLWLDWLYHQ�UXQG�XP�GHQ�0HGLHQEHUHLFK�]X�HWDEOLHUHQ��
'LH�$QIRUGHUXQJHQ�DQ�HLQ�]HLWJHPl‰HV�0HGLHQ]HQWUXP�VLQG�HEHQVR�YLHOIlOWLJ�ZLH�
GLH�WHFKQLVFKHQ�0|JOLFKNHLWHQ��
:lKUHQG�GLH�/HVHI|UGHUXQJ�GLH�%DVLV�DOOHU�0HGLHQNRPSHWHQ]�EOHLEHQ�ZLUG��VROOHQ�
GLH� $NWLYLWlWHQ� GHU� 0XOWLPHGLDZHUNVWDWW� ZHLWHU� DXVJHEDXW� ZHUGHQ�� ,QWHUQHW��
0XOWLPHGLD�XQG�6FKQLWWWHFKQLN�ELOGHQ�KLHU�GLH�.HUQEHUHLFKH��
'DEHL� G•UIHQ� GLH� HOHPHQWDUHQ� 'LHQVWOHLVWXQJHQ� GHU� %LEOLRWKHN� XQG� 0HGLDWKHN�
QLFKW� DX‰HU� $FKW� JHODVVHQ� ZHUGHQ�� 'HU� .XQGH� VROO� VWHWV� HLQ� DNWXHOOHV��
LQWHUHVVDQWHV� XQG� LQIRUPDWLYHV� $QJHERW� YRUILQGHQ�� ZHOFKHV� •EHUVLFKWOLFK� XQG�
OHLFKW� UHFKHUFKLHUEDU� LVW�� 'LH� NRQVHTXHQWH� :HLWHUHQWZLFNOXQJ� GHV� 9HUEXQGHV�
0HGLD�'*�VWHKW�KLHU�LP�0LWWHOSXQNW�DOOHU�$NWLYLWlWHQ��
$XFK� GLH� 0DWHULDODXVOHLKH� ZLUG� VLFK� GHQ� +HUDXVIRUGHUXQJHQ� PRGHUQHU�
9HUDQVWDOWXQJVWHFKQLN�SHUPDQHQW�VWHOOHQ�P•VVHQ���
'LH�:HLWHUHQWZLFNOXQJ�GHU�RVWEHOJLVFKHQ�0HGLHQODQGVFKDIW�ZLUG�QLFKW�]XOHW]W�DXFK�
YRQ� GHU� :HLWHUHQWZLFNOXQJ� GHU� UHJLRQDOHQ� )HUQVHKODQGVFKDIW� DEKlQJHQ�� (LQH�
(QWZLFNOXQJ�� DQ� GHU� GDV� 0HGLHQ]HQWUXP� LQ� DOOHQ� )DFHWWHQ� DNWLY� WHLOQHKPHQ�
P|FKWH��
8P� VLFK� DOOHQ� (QWZLFNOXQJHQ� XQG� +HUDXVIRUGHUXQJHQ� DQ� HLQ�
0HGLHQNRPSHWHQ]]HQWUXP� VWHOOHQ� ]X� N|QQHQ�� ZLUG� HLQ�)RFXV� DXI� GHU�
NRQWLQXLHUOLFKHQ�:HLWHUELOGXQJ�GHV�3HUVRQDOV�OLHJHQ��
'DV� HLJHQV� I•U� GDV� 0HGLHQ]HQWUXP� HQWZLFNHOWH� /HLWELOG� GHILQLHUW� NODU� DOO� GLHVH�
=LHOVHW]XQJHQ�±�VRPLW�ZLUG�GLH�NRQVHTXHQWH�8PVHW]XQJ�GLHVHV�/HLWELOGHV�I•U�DOOH�
'LHQVWOHLVWXQJHQ�GHV�0HGLHQ]HQWUXPV�LQ�GHQ�QlFKVWHQ�-DKUHQ�DQJHVWUHEW��
�
'HU� 6HUYLFHJHGDQNH� DOV� )XQGDPHQW� HLQHV� IXQNWLRQLHUHQGHQ�
'LHQVWOHLVWXQJVXQWHUQHKPHQV� VWHKW� KLHUEHL� ZHLWHUKLQ� LP� 0LWWHOSXQNW� VlPWOLFKHU�
(QWZLFNOXQJHQ�
�
�
�


